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MCLAREN
F1

The car where the marque begins - an engineering landmark that is not

owned but preserved, with a file measured in millions

106 627 PS/650 Nm US$20-30M+

Total production 1992-1998 - 64 BMW Motorsport S70/2 - a Road-car market, 2026 -
road cars, 5 LM, 3 GT, 28 GTR 6.1-litre naturally aspirated V12, investment-grade; exceptional
race cars, 5 prototypes, 1 XP LM dry-sumped, six-speed manual provenance commands

conversion substantially more
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01 EXECUTIVE SUMMARY

Every paper in this series has, in one way or another, been leading here. Introduced in 1992, the
McLaren F1 remains one of the most significant automobiles ever produced - designed by
Gordon Murray, powered by a naturally aspirated BMW Motorsport V12, and conceived without
compromise: every engineering decision driven by weight reduction, driver engagement and
technical excellence rather than cost or production efficiency. Unlike every modern McLaren this
series has covered, the F1 was not designed as part of a product portfolio. It was created as a
singular engineering statement - and thirty years on, the engineering statement still stands. Of
106 cars built, only 64 are standard road cars, making them among the rarest production
supercars ever made.

The ownership lesson is the series’ final law, and it is of a different kind from every rule before it:
you don’t own a McLaren F1 - you preserve it for the next generation. The F1 no longer trades as
a supercar; it trades as an investment-grade collector asset whose peers are not the Ferrari F40
or the Lamborghini Diablo but the Ferrari 250 GTO, the Mercedes-Benz 300 SLR Uhlenhaut
Coupé and the Ferrari 250 LM. At this level, provenance can move the value by millions,
documentation gaps outweigh mechanical issues, and mileage is almost irrelevant. The buyer’'s
task is no longer to find a good car; it is to verify a custody chain - and then to join it worthily.

Key Finding

A singular statement, not a portfolio product. 106 cars, 1992-1998: 64 road cars, 5 LM, 3 GT, 28 GTR race cars, 5
prototypes, 1 XP LM conversion. Gordon Murray’'s brief admitted no compromise: BMW Motorsport S70/2 V12,
carbon-fibre monocoque, central driving position, three seats - no traction control, no ABS, no power steering.

Remarkably few systemic flaws - the risks are age, not engineering. The BMW V12 is exceptionally durable when
maintained; ownership risks concentrate in rubber components, hydraulic seals, cooling hoses, electrical
connectors, fuel systems after long storage, and magnesium components - preservation questions, all of them.

US$20-30+ million for road cars in 2026, and rising beyond it privately. Exceptional provenance, historically
important chassis or unique ownership history command substantially more - and public auction results grow rare,
because cars at this level change hands discreetly.

02 THE MARQUE AND THE CAR

The starting point of everything this series has covered - built before the company it
created.

The modern McLaren story this series has told - MP4-12C, P1, Senna, Speedtail and all the
papers between - runs backwards to a single car. The F1 came first, and it came from a different
logic entirely: not a range, not a business plan, but Gordon Murray’s conviction that an
uncompromised road car could be built to racing standards - clothed by Peter Stevens in one of
the most aerodynamically efficient production-car shapes ever produced. The result carried a
specification that still reads like a manifesto: a carbon-fibore monocoque, a central driving position
flanked by two passenger seats, a gold-lined engine bay for heat reflection, and a 6.1-litre
naturally aspirated V12 commissioned from BMW Motorsport - the S70/2, dry-sumped, 627 PS
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and 650 Nm through a six-speed manual to the rear wheels, widely regarded as one of the finest
naturally aspirated road-car engines ever built. Production ran from 1992 to 1998: 106 cars in all
- 64 standard road cars, 5 LM, 3 GT, 28 GTR race cars, 5 prototypes and one XP LM
conversion. When production ended, the company had built not a model but a legend - and it
would take until the MP4-12C, more than a decade later, for Woking to build a road car again.

MCLAREN CHARACTER

Everything this series has called the McLaren brief - lightness first, function-led design, engineering purity over
visual theatre - was written here, in 1992, by one car. The F1 did not follow the philosophy; it founded it. No traction
control, no ABS, no power steering - not as omissions but as convictions, because every system between driver
and road was judged by whether it earned its weight. Three decades of McLarens have carried that brief forward;
none has carried it as absolutely as the car that wrote it.

03 ARCHITECTURE: THE MANIFESTO, ITEMISED

A specification written to racing standards - and read today as a preservation
inventory.

The S70/2 sits at the centre of the car and of its legend: 6.1 litres, twelve cylinders, naturally
aspirated, dry-sumped, built by BMW Motorsport to Murray’s brief - 627 PS and 650 Nm,
delivered through a six-speed manual gearbox to the rear wheels alone. Around it, the first full
carbon-fibre monocoque fitted to a production car, carrying the F1's signature ergonomics: the
central driving position with a passenger seat on each flank. The engine bay is lined with gold foil
for heat reflection - today one of the car’'s defining originality checks. The wheels are
magnesium, the tool kit is titanium, the assistance systems are absent by design - and every one
of these items reads differently in 2026 than it did in 1992: no longer as specification, but as an
inventory of originality that the market prices in millions.

MCLAREN F1 - SPECIFICATION

Production 106 cars, 1992-1998: 64 road cars, 5 LM, 3 GT, 28 GTR race cars, 5 prototypes, 1 XP LM
conversion

Structure Carbon-fibre monocoque - the first on a production car; central driving position, three seats

Engine BMW Motorsport S70/2, 6.1-litre naturally aspirated V12, dry sump - among the finest NA road-car

engines ever built

Output 627 PS (618 hp) / 650 Nm
Gearbox 6-speed manual; RWD
Signature Gold-lined engine bay for heat reflection; magnesium wheels; no traction control, no ABS, no

power steering

Record 386.4 km/h (240.1 mph) in 1998 - the naturally aspirated production benchmark that still stands
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04 THE MARKET IT LEFT BEHIND

No longer a supercar by market definition - the F1’s peers changed, and the method
must change with them.

The F1 no longer trades as a supercar, and this paper’s method adapts accordingly. Its market
peers are no longer the Ferrari F40 or the Lamborghini Diablo - the cars it was tested against in
period - but the Ferrari 250 GTO, the Mercedes-Benz 300 SLR Uhlenhaut Coupé and the Ferrari
250 LM: the highest tier of the collector-car market, where automobiles trade as cultural artefacts
and cornerstone assets. That migration changes every buying question this series has taught.
Condition still matters, but originality outranks it. Mechanical health still matters, but
documentation outweighs it. And the odometer, the series’ oldest instrument, is almost irrelevant
- at this level a documented life is worth more than a short one.

The practical consequence for the buyer is a discipline no earlier paper required in full: the
transaction itself is part of the provenance. Cars at this level increasingly change hands
discreetly, through specialist intermediaries and factory relationships rather than public auction -
which means the verification burden falls on the buyer’'s own experts, and the standing of those
experts becomes part of the file. The F1 is bought the way important paintings are bought: on
attribution, condition history and chain of custody - except that the F1’s significance can still be
experienced dynamically: a painting cannot be driven.

05 THE SYSTEMS: THE FILE BECOMES HISTORY

Provenance first, factory history second, mechanics third - and age, not engineering,
writes the risk list.

Provenance is the single most important factor, and at this level it can move the value by
millions: chassis number, ownership chain, factory documentation, original delivery records, race
history where applicable, restoration history - verified against every source available, and
reconciled until the story has no gaps. The McLaren factory history stands beside it: complete
service history, factory inspections, service campaigns, component replacements and
documented upgrades - most significant work is still undertaken or supervised by McLaren
Special Operations Heritage, and the Heritage relationship is itself part of the car’s standing.
Then the engine file: the BMW V12 is exceptionally durable, and the engine itself is rarely the
weak point - documentation is. Compression test, leak-down test, oil analysis, timing-chain
history and cooling-system servicing, all in writing; the gearbox verified for synchro operation,
clutch engagement, gear selection, differential condition and leaks, with replacement parts
acknowledged as specialist items.

The physical map is a preservation inventory. The carbon chassis inspected as the founding
example of everything this series has taught about tubs - accident repairs, previous restorations,
suspension mounting points, underbody, crash structures, and UV ageing on exposed carbon -
with carbon repairs requiring factory-level expertise and factory-level documentation.
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The gold engine bay is the car’'s unique originality check: original gold foil, heat shielding,
restoration quality - originality matters enormously, and factory replacement, where it has
occurred, is documented. The suspension carries the age of the platform: dampers,
wishbones, bushes, steering joints and wheel bearings on cars now over thirty years
old, with age-related deterioration expected and priced rather than feared. The cooling
system is preventatively maintained - radiators, coolant pipes, expansion tank, water
pump, hoses. The original magnesium wheels are inspected for corrosion, previous
refinishing and cracks - specialist crack inspection by X-ray or dye penetrant is already collector
practice - with tyres age-appropriate and approved for the car's performance. And the
documentation set closes the file: books, original luggage, toolkit, service invoices, ownership
correspondence, factory certificates - every original accessory contributes to value.

One well-known ownership story illustrates the thesis better than any rule could: Rowan
Atkinson’s F1 - remarkable not because he owned it, but because he repaired it, twice. After two
significant accidents, the car was restored with factory involvement and complete documentation
- and the provenance remained intact, because every chapter, including the difficult ones, was
written into the file. That is the preservation thesis in a single car: damage documented is history;
damage hidden is damage.

THE CUSTODY LEDGER

The Artura made the file digital, the Senna added the circuit, the Ultimate Collection added storage - and the F1
completes the arc: here the file becomes history itself. Remarkably few systemic flaws exist; the risks are age -
rubber components, hydraulic seals, cooling hoses, electrical connectors, fuel systems after long storage - ethanol
compatibility included - magnesium components awaiting correct refurbishment - and the greatest risk of all is a
gap in the record, because poor storage history can be more damaging than careful use. On this car the ledger is
not a service book; it is a chain of custody, three decades long - and every owner in it is either a strength or a
question.

06 MARKET AND MONEY

Blue-chip territory - priced by provenance, traded discreetly, and still appreciating in
importance.

Approximate global terms, 2026: road cars at US$20-30+ million, with exceptional provenance,
historically important chassis or unique ownership history commanding substantially higher
prices in private transactions. Public auction results are increasingly rare because many cars
change hands discreetly - which makes each published result a single data point, not a market.
Within the population, the structure follows this paper's law: the fully documented, original,
factory-maintained car sits at the top of the band and beyond it; the car with questions negotiates
from beneath. The investment case rests on what no other modern McLaren can claim: historical
significance as the marque’s founding road car, engineering innovation that defined a
generation, a production volume of 64 standard road cars, and an enduring reputation that has
elevated the F1 beyond the supercar market entirely. It is often regarded as a cornerstone asset
- the automotive equivalent of a defining work in a collection.
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RUNNING COSTS - THE PRESERVATION REALITY (TYPICAL BANDS)

Routine servicing €20,000-40,000 annually
Major factory service Often €75,000-150,000+, depending on scope

Engine-out restoration  Can exceed €250,000

Complete factory Well into six figures; comprehensive restoration or recommissioning projects can exceed
restoration €500,000 depending on originality, parts required and work performed
Insurance Highly individual - specialist agreed-value collector policies; premiums vary enormously by

jurisdiction, agreed value, storage and usage. There is no meaningful average
Enclosed transport Many F1s travel enclosed, internationally - the logistics are part of ownership and of the budget

Heritage relationship Most significant work undertaken or supervised by McLaren Special Operations Heritage - the
relationship is part of the file

[Flagged] Bands reflect the preservation reality of a thirty-year-old landmark: routine maintenance is only a small part of the equation -
preservation, originality and factory-level expertise dominate long-term costs.

07 THE BUYING PROTOCOL

The series protocol at its highest altitude - conducted in archives, workshops and,
finally, on the road.

Level One - the file before the car. Provenance walked chassis-number first: ownership chain,
factory documentation, original delivery records, race history where applicable, restoration
history. Originality read against the build record - gold engine bay included. The documentation
set completed as an inventory: books, original luggage, toolkit, invoices, correspondence,
certificates. Storage history requested in writing, because poor storage can be more damaging
than careful use. Mileage noted last, because it is almost irrelevant.

Level Two - the specialist inspection. A McLaren Heritage inspection as the core of the pass;
compression test and leak-down test on the V12, with oil analysis; a dedicated carbon inspection
of the monocoque and crash structures; drivetrain inspection - gearbox, clutch, differential;
suspension inspection across every age-sensitive component; and originality verification item by
item - plus factory archive verification, because the archival department itself is often part of
provenance verification, beyond the Heritage inspection. Independent marque experts should be
involved alongside factory specialists - at this level, a second qualified opinion is not distrust; it is
diligence.

Level Three - walk away. Uncertain provenance. Undocumented accident history. Missing
ownership records. Questionable restoration quality. Incomplete factory history. Non-original
structural repairs. At this level, documentation gaps are often more significant than mechanical
issues - and the standing rule closes the series as it opened it: the buyer who cannot walk away
has already overpaid.
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THE LEGACY RULE

You don’t own a McLaren F1. You preserve it for the next generation. That is the defining distinction: the F1 is no
longer simply a performance car or even a collector’s item - it is an automotive landmark whose value derives as
much from its historical importance as from its extraordinary engineering. The rule completes the series’ ladder -
Systems, Longtail, Entry, Consumables, Maturity, Precision, Purpose, Software, Aero, Rarity - with the law every
rule before it was reaching toward: the file is the car, the car is history, and the buyer is only ever its custodian.

08 OWNERSHIP ECONOMICS AND SCENARIOS

The arithmetic of custodianship - the largest numbers in this series, honestly stated.

The economics of the F1 resist planning bands entirely, and this paper states them as the
preservation reality they are. Routine servicing runs €20,000-40,000 a year; a major factory
service often €75,000-150,000 and beyond depending on scope; an engine-out restoration can
exceed €250,000; and a comprehensive factory restoration or recommissioning can exceed
€500,000 depending on originality, parts required and work performed. Insurance is highly
individual - specialist agreed-value collector policies, with premiums that vary enormously by
jurisdiction, value, storage and usage; there is no meaningful average, and this paper declines to
invent one. The consolation is the asset itself: maintained to this standard, an F1 does not
depreciate through use of the ledger - it appreciates through the quality of it. The scores below
close the series’ rubric.

OWNERSHIP VERDICT - THE RATINGS

Reliability O0O0O0O0 Mechanically exceptional - the BMW V12 has earned a reputation for durability when
maintained correctly; concerns relate to age and preservation, not engineering
deficiencies

Maintenance costs OO Among the highest of any road car in the world - routine maintenance is a small part of
the equation; preservation, originality and factory-level expertise dominate

Parts availability OO0O0OO  Factory Heritage support remains excellent - but many components are bespoke,
made in very small quantities or remanufactured as needed; lead times and costs
reflect the rarity

Investment OO0O0O0  Firmly established among the world's premier blue-chip collector automobiles -

potential historical significance, engineering innovation, tiny volume; for many collectors a
cornerstone asset
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MARQUE BUYING SCORE - McLAREN F1

Reliability 9.5/10
Driving experience 10/ 10
Ownership cost 2/10
Parts availability 8/10

Long-term 10/10
collectability

Investment 10/10
potential

Scored on the fixed series rubric: an 8 in Reliability means the same across every marque and paper - the stars judge the ownership experience,
the score benchmarks the car inside the library.

METHODOLOGY AND A NOTE ON VALUES

Built from public sources: McLaren and period documentation (F1 1992-1998; production breakdown as officially
recorded - 64 road cars, 5 LM, 3 GT, 28 GTR, 5 prototypes, 1 XP LM conversion; BMW Motorsport S70/2
specification; the 1998 top-speed record; the 1995 Le Mans result), McLaren Special Operations Heritage
programme information as publicly available, specialist and owner-community documentation for the preservation
map and cost bands, and global market assessments, 2026. Because cars at this level trade discreetly, values are
presented as indicative and private-transaction opacity is stated rather than estimated away. Assumptions are
marked [Flagged]. Nothing here is investment advice.

09 WHY THE McLAREN F1 CHANGED EVERYTHING

A closing section unlike any other in this series - because this car is unlike any other
in it.

It was the first production car with a full carbon-fibre monocoque. Every McLaren tub this series
has inspected - every MonoCell, every Monocage, the MCLA itself - descends from the structure
Gordon Murray put into production in 1992, and so does every carbon road car of every other
marque. It demonstrated that lightweight engineering could outperform brute horsepower: with
627 PS against rivals that would soon claim far more, the F1 stayed faster where it mattered
because it carried less - the founding proof of the philosophy this series has traced through thirty
years of Woking engineering. It established the central driving position as a viable production
concept - an idea so audacious that only one McLaren, the Speedtail, has dared repeat it, as
tribute.

It reached 240.1 mph - 386.4 km/h - in 1998, setting the naturally aspirated production-car
top-speed benchmark that still stands today. Forced-induction hypercars have gone faster since;
no naturally aspirated production car has. And it won the 1995 24 Hours of Le Mans outright in
GTR form - on the car's first appearance at the race - a road-car-derived design beating
purpose-built prototypes at the world’s most demanding event, first time out: an achievement that
remains almost unmatched. Thirty years on, these are not specifications; they are the reasons a
1992 road car trades alongside the 250 GTO. The F1 did not just start McLaren’s road-car story -
it changed what everyone else’s road cars had to be. That is what the market prices, what the
custodian preserves, and what this series has been describing, car by car, all along.
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10 SYNTHESIS

The end of the McLaren library - at the point where it began.

The F1 is the paper this series could only write last, because every instrument it requires was
built along the way: the systems file, the originality doctrine, the storage ledger, the rarity law - all
of them assemble here, at the car that made them necessary. What remains is the distinction the
Legacy Rule states plainly: this is no longer ownership as the other forty-five papers have meant
it. An F1 passes through hands; it does not belong to them. The buyer who understands that -
who verifies the custody chain, funds the preservation, keeps the Heritage relationship current
and adds a documented, worthy chapter to the file - is not spending money on a car. They are
underwriting a piece of engineering history that will outlive them, and being paid in the only
currency the F1 has ever dealt in: the drive, and the privilege.

The buyer's task, stated one last time: read the provenance before the car, weigh the
documentation above the mechanics, verify originality to the gold foil, involve the factory and
independent experts alike, insure it as the asset it is, store it as the artefact it is - and then, on the
right morning, on the right road, use it as the driver’s car it has never stopped being. Do that, and
the F1 delivers what nothing else in this library can: the beginning of the story, still faster than the
legend says, still the standard everything since has been measured against.

WHO SHOULD BUY THIS CAR

Ideal buyer: the custodian-collector with the resources, the archival discipline and the humility the role demands -
established specialist and Heritage relationships, agreed-value cover, documented storage, and the intention to
drive the car as its maker intended, adding a worthy chapter to a file that will outlast them.

Less suitable: anyone for whom the numbers above require a second reading - the modern McLaren library,
Papers 36 to 45, offers the philosophy at every other altitude; and the buyer seeking a trading position rather than a
tenure, because the F1 rewards patience measured in decades, not cycles.

BOTTOM LINE

The founding McLaren and the series’ conclusion: 106 cars, 64 road cars, the S70/2 V12, 386.4 km/h, Le Mans
won outright - US$20-30+ million and beyond, priced by provenance and traded discreetly. Remarkably few flaws;
risks of age, not engineering. Provenance first, factory history second, originality always. You don’t own it - you
preserve it, and the file is the act of preservation.

ONE-SENTENCE VERDICT

You don’t own a McLaren F1 - you preserve it for the next generation, and the quality
of your file is the measure of your custody.
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SOURCES

McLaren and period documentation (F1 1992-1998; Gordon Murray design brief; production breakdown - 64 road cars, 5 LM,
3 GT, 28 GTR race cars, 5 prototypes, 1 XP LM conversion; BMW Motorsport S70/2 6.1-litre naturally aspirated V12, 627 PS
/ 650 Nm, six-speed manual; carbon-fibre monocoque and central driving position; gold-lined engine bay; 386.4 km/h / 240.1
mph, 1998; 1995 Le Mans outright victory in GTR form); McLaren Special Operations Heritage programme information as
publicly available; specialist and owner-community documentation for the preservation map and cost bands in Sections
05-08; global market assessments, 2026, with private-transaction opacity stated throughout. Estimates are stated as
estimates, and uncertainty as uncertainty, throughout.

Author. Uwe Riemeyer, Marque Intelligence (an IMP InterMediaPartners venture, est. 1976). This paper concludes the
McLaren series and is research-led throughout, built on the disclosed perspective established in Paper 36. It is research and
commentary, not investment advice; vehicle values fluctuate, and any purchase decision is the reader’s own.
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