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MCLAREN
650S & 675LT
The maturity of the first platform - and the Longtail that turned it into a collector car

~2,500
Registry-estimated 650S build,
Coupé and Spider - no official
figure was ever published

500 + 500
675LT Coupés and Spiders -
officially limited, and the
reason values diverged

€140-210K
650S asking range - the
overlooked value car of the
McLaren market

€280-500K
675LT asking range - record
$600K (Spider, 2022) describes
the ceiling, not the median
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01 EXECUTIVE SUMMARY

This paper covers two cars that share one platform and tell opposite market stories. The 650S of
2014 is the maturity of McLaren’s first modern architecture: roughly a quarter of its components
new over the MP4-12C, the early criticisms answered, the P1’s face adopted - and today the
most overlooked car in the McLaren market, bypassed by buyers reaching down to the cheaper
12C or up to the newer 720S. The 675LT of 2015 is the same platform taken to its ultimate
expression: the first modern Longtail, officially limited to 500 Coupés and 500 Spiders, roughly
100 kg lighter and comprehensively re-engineered - and already a collector car - the first
modern-series McLaren outside the Ultimate Series to establish genuine collector status while its
platform siblings continued to depreciate.

The ownership discipline carries forward from Paper 36 with one addition. The systems law still
governs - the M838T is robust, the hydraulics, electronics and battery decide - but the Longtail
introduces the dimension that will govern every LT and Ultimate Series paper to come:
provenance of use. Many 675LTs saw circuit work, and the market’s question is never whether a
car was tracked but whether its file proves the maintenance matched the use. Track use is not
the problem; undocumented track use is.

Key Finding

The 650S is the value anomaly of the McLaren range. Faster and far more resolved than the 12C, close to the
720S in real-world pace, and priced between them at roughly €140-180K for Coupés and €160-210K for Spiders -
overlooked precisely because it is the middle child, which is the buyer’s opportunity.

The 675LT is the modern McLaren collector car. One thousand cars, an official limit McLaren honoured, the most
acclaimed chassis of the first platform and a weight-reduction programme that changed the car’s character, not
just its numbers. Values have held while the range depreciated - originality and documented use now separate the
cars within the limit.

Two markets, one inspection. The systems file decides both purchases; the 675LT adds the
originality-and-provenance file on top. Realistic asking bands mid-2026: 675LT Coupés ~€280-400K, Spiders
~€350-500K, exceptional carbon-heavy MSO cars above - with recorded results frequently below asking, and the
public record ($600K, Spider, March 2022) describing the ceiling, not the median.

02 THE MARQUE AND THE CARS

Version two of the foundation - and the first modern Longtail, with a name borrowed 
from Le Mans.

The 650S arrived in spring 2014 as the direct evolution of the MP4-12C rather than an all-new 
model: McLaren described roughly 25% of components as new, the nose adopted the P1’s 
design language, power rose to 650 PS, and a long list of early-car criticisms - calibration, 
character, detail quality - was systematically addressed. It ran to 2017 in Coupé and Spider form 
alongside the car this paper pairs it with, before the 720S replaced both. Production was never 
officially published; specialist registries place it around 2,200-2,700 cars, and that estimate is 
used here and stated as such.



MARQUE INTELLIGENCE SUPERCAR MODELS - MCLAREN 650S & 675LT

MARQUE INTELLIGENCE   JULY 2026   PUBLIC SOURCES ONLY   NOT INVESTMENT ADVICE 02

The 675LT of 2015 revived a name with racing weight behind it: the Longtail designation of the 
F1 GT homologation cars of 1997 - a name that referred not merely to a longer body but to the 
F1 GTR Longtail’s comprehensive aerodynamic redesign for GT racing. McLaren’s modern 
interpretation was a comprehensive driver-focused programme rather than a power edition -
about 50% of components new or revised against the 650S by McLaren’s own launch material, 
approximately 100 kg removed, and an official production limit of exactly 500 Coupés and 500 
Spiders which the company honoured. Early deliveries were famously delayed by a carbon-fibre 
supply shortage - a detail collectors enjoy, because it documents how much of the car is carbon. 
The 765LT would later inherit the formula; the 675LT established it in the modern era, and the 
market has treated it as the founding member of a dynasty ever since.

MCLAREN CHARACTER

McLaren builds to a different brief than the marques this series has covered before: lightness first, function-led
aerodynamic design, hydraulic steering feel and engineering purity over visual theatre. Each model in these papers
is judged against that philosophy - not against Ferrari’s romance or Lamborghini’s drama. Two consequences recur
through the series: the cars resemble each other far more than their ownership realities do, and the brand carries
the steepest depreciation in the segment - which makes the 675LT’s value retention the exception that proves what
limitation and focus buy.

03 ARCHITECTURE: ONE PLATFORM, TWO INTENTS

Twenty-five more horsepower is the least interesting difference - the hundred kilograms
are the car.

Both cars carry the first platform at full maturity: the carbon MonoCell, the M838T 3.8-litre
twin-turbo V8 with flat-plane crank and dry sump, the seven-speed SSG dual-clutch and the
hydraulically interlinked ProActive Chassis Control. The 650S delivers 650 PS and 678 Nm. The
675LT delivers 675 PS and 700 Nm - but the power tells the smallest part of the story: revised
turbochargers, a lighter titanium exhaust, a recalibrated gearbox, improved cooling, suspension
revisions and the weight programme together produce a significantly more focused driver’s car
rather than merely a faster one. Contemporary and retrospective opinion converge on the result:
one of the finest chassis McLaren has built, with a steering feel the brand’s own later cars are
measured against.
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650S / 675LT - SPECIFICATION

650S 2014-2017; ~2,200-2,700 Coupé and Spider (registry estimate); 650 PS / 678 Nm; ~25% new
components over the 12C; P1-derived front design

675LT 2015-2017; exactly 500 Coupés + 500 Spiders, officially limited; 675 PS / 700 Nm; ~100 kg lighter;
revised turbos, titanium exhaust, recalibrated gearbox, uprated cooling and suspension

Shared Carbon MonoCell; M838T 3.8-litre twin-turbo V8, flat-plane crank, dry sump; 7-speed SSG;
ProActive Chassis Control hydraulic suspension; RWD

Succession Replaced by the 720S (2017); the LT formula continued by the 765LT (2020)

04 TWO CARS, TWO MARKETS

The middle child and the made man - one platform, priced a world apart.

The 650S suffers from buyer psychology, not from the car. Positioned between the 12C’s entry
price and the 720S’s modernity, it is routinely skipped in searches that jump from one to the
other - and the result is the strongest value proposition in the McLaren market: the resolved,
sorted, faster version of the foundation car, carrying the same systems logic with maturer
electronics, at a modest premium over the 12C it improves upon in every dimension. On value
trajectory this paper stays evidence-based: the 650S appears increasingly undervalued relative
to its engineering and performance, and whatever recognition comes will belong to the
documented, unmodified cars.

The 675LT plays a different game entirely. The official thousand-car limit did what official limits
do when the car underneath deserves it: created a collector market inside a depreciating brand.
Within the limit, the market now differentiates by specification and provenance - carbon-heavy
MSO builds, low ownership counts, complete files and unmodified originality command the
premiums; track history is accepted where the maintenance file matches it and punished where it
does not. The Spider’s lower effective market supply - many cars simply do not trade - and its
open-air theatre carry a structural premium over the Coupé. This is the first McLaren in the series
where the originality disciplines of the Lamborghini halo paper apply almost unchanged - and it
will not be the last. One 675LT-specific item now carries real collector weight: the factory
Clubsport equipment - harnesses, fire extinguisher and the track kit delivered with the car. Cars
that retain these items complete, with the delivery specification intact, increasingly command the
premium; cars where the kit was separated and sold carry a quiet, permanent deduction.

05 THE SYSTEMS, ONE GENERATION ON

The 12C’s map still reads true - improved in the electronics, unchanged in the hydraulics,
and extended by the track dimension.

The inspection map carries forward from Paper 36 with the maturity gains priced in. The
hydraulic ProActive system remains the defining domain - accumulators are still the principal
wear item at €1,500-2,500 each, the pump, nose lift and any leak or warning remain the tells,
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and the interconnected architecture still demands specialist knowledge rather than conventional
damper intuition. The battery law is unchanged: low voltage conjures cascades of false
warnings, conditioner use is effectively mandatory, and battery age belongs in the file. IRIS
improved significantly over the earliest 12C hardware - most cars have absorbed years of
updates - but every function is still verified live: screen, navigation, Bluetooth, reversing camera,
HVAC. Door latches show occasional age-related faults; the water pump remains a known
inspection point, a documented replacement remains a positive; and the front radiators and
intercoolers still collect stone damage - the aftermarket mesh remains the thinking owner’s tell.
The MonoCell remains exceptionally strong in itself; accident history, pick-up points, crash
structure and underbody remain the real carbon questions.

TRACK USE IS NOT THE PROBLEM

Many 675LTs saw circuit work - the car was built for it, and the market accepts it. What the market prices,
ruthlessly, is the match between use and care: carbon-ceramic discs measured, not assumed (chips and cracking
inspected, €18,000-25,000 at replacement); brake fluid history current; the titanium exhaust checked at its brackets,
heat shields and catalysts - the system itself is durable, but stone impacts from underneath deserve their own
inspection, and it is expensive to replace; heat discoloration tells the truth; cooling given the track-car inspection;
suspension bushes judged by age, not mileage - rubber does not read the odometer; the carbon bucket seats
inspected for shell damage, harness-opening wear and side-bolster abrasion, because they are expensive to
restore; and paint, panels and stone-chip patterns read for replacement bodywork. A documented track car with
matching maintenance beats an undocumented garage queen; undocumented track use is the walk-away, not the
track itself.

06 MARKET AND MONEY

One platform, two value curves - the bargain and the blue chip in the same garage.

Current European asking bands, mid-2026, stated with this series’ usual discipline that asking is 
an invitation and recorded results run below it. The 650S: Coupés approximately
€140,000-180,000, Spiders €160,000-210,000 - a performance bargain by any segment 
standard, with the premium inside the band following documentation exactly as on the 12C. The 
675LT: Coupés typically €280,000-400,000 and Spiders €350,000-500,000 in asking terms, with 
exceptional carbon-heavy MSO examples above the band - while recorded public results 
frequently sit below asking, average-condition auction results have traded far lower, and the 
model’s public ceiling remains the $600,000 Spider of March 2022. [675LT bands are asking-
based estimates from current listings; the spread between asking and recorded results is wider 
on this model than on any McLaren this series has covered.]
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RUNNING COSTS - EUROPEAN OWNERSHIP (TYPICAL BANDS)

Annual service €2,000-3,500

Major service €4,000-6,500

Hydraulic
accumulator

€1,500-2,500 each; still the principal wear item

Water pump €1,500-3,000; already replaced = a positive

Tyres €2,500-3,500 per set

Carbon-ceramic
brakes

€18,000-25,000 at replacement - measured, never assumed, especially on tracked LTs

Battery €400-800; conditioner use effectively mandatory

A/C condensers Stone damage, quite common - inspected with the radiators through the front openings

Bands from specialist and owner-community data, mid-2026; track-used cars carry their own consumable arithmetic.

07 THE BUYING PROTOCOL

The 12C protocol, carried forward - with the Longtail’s own file on top.

Level One - at the viewing. Battery voltage measured before the seller can charge it. A genuinely
cold start with the hydraulic pump heard from key-on. IRIS through every function, live. Gearbox
behaviour through the range. Coolant temperature watched to the fans. Front lift cycled and
timed. Tyre dates read. Every warning light through the full cycle, and the service records read
without hurry. On a 675LT, add the track-forensics pass: stone chipping patterns, brake condition
through the wheels, heat discoloration around the exhaust, and panel-to-panel paint consistency
for evidence of replacement bodywork.

Level Two - the specialist PPI. The McLaren diagnostic scan with stored codes interpreted; the
hydraulic pressure test with accumulator readings; full suspension inspection; gearbox
adaptation values; coolant-system pressure test; brake measurement with the wheels off - on a
675LT the ceramics are a five-figure question answered in writing; carbon tub, pick-up points and
crash structure; paint-depth measurement across the front end for accident evidence; and
software campaign status verified against the factory record. On a 675LT, add verification of the
factory option sheet against the current configuration - MSO options, carbon pack, lightweight
seats, delivery specification and Clubsport equipment - because on this model, more value
hangs on those line items than most buyers realise.

Level Three - walk away. Incomplete service history. Unresolved hydraulic faults. Accident
repairs to the MonoCell without authoritative documentation. Active coolant leaks. Persistent
warning lights. Missing software campaigns. Undocumented modifications - and on a 675LT
specifically, extensive undocumented track modification or poorly executed aftermarket tuning,
because on a thousand-car collector model the unmodified file is the value and no discount
rebuilds it.
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THE LONGTAIL RULE

On an officially limited car, originality and documented use are the value - the specification sheet, the unmodified
state and the file that proves maintenance matched the miles. The 12C Rule still decides whether the car is sound;
the Longtail Rule decides what it is worth. Buy the systems file first, the originality file second - and treat the two as
one document, because the market does.

08 OWNERSHIP ECONOMICS AND SCENARIOS

The 650S runs on 12C arithmetic; the 675LT adds the collector’s line items - insurance,
storage, restraint.

Preventative versus reactive ownership remains the entire distinction - most horror stories on this
platform begin with deferred maintenance rather than component failure - and the independent
McLaren specialist ecosystem serves both cars with the same M838T fluency described in Paper
36. The scenarios model a well-bought €160,000 650S Coupé driven 4,000-6,000 km per year; a
675LT adds collector-grade insurance, considered storage and the discipline of preserving
originality to the same mechanical arithmetic.

OWNERSHIP SCENARIOS - WELL-BOUGHT 650S COUPÉ (PLANNING BANDS)

Year 1 €3,500-6,500: entry inspection, annual service, battery renewal if aged, conditioner, first-year
sorting

Years 1-3 €9,000-16,000 cumulative: services, one tyre set, accumulators budgeted across the period,
consumables

Years 1-5 €17,000-30,000 cumulative: adds a major service, possible water pump, door struts and
electronics care - against a value curve now largely flat

[Flagged] Assumption-based planning bands from Section 06; a tracked 675LT’s consumables run above these bands by design.

OWNERSHIP VERDICT - THE RATINGS

Reliability ����� Noticeably improved over the 12C, particularly in electronics and software maturity

Maintenance costs ����� Still real money, but predictable where maintenance has been continuous

Parts availability ����� Good factory support; the growing independent specialist network measurably reduces
long-term ownership risk

Investment - 650S ����� Undervalued relative to capability; gradual, recognition-driven appreciation

Investment - 675LT ����� Already a modern collector car: limited production, exceptional dynamics, broad
enthusiast acclaim

METHODOLOGY AND A NOTE ON VALUES

Built from public sources: McLaren model documentation, specialist registry estimates (650S production is an
estimate and stated as such; the 675LT limit is official), owner-community data and independent-specialist
documentation for the fault map and cost bands, and current European and US listing and auction data, mid-2026.
675LT value bands are asking-based; recorded results frequently run below asking and records describe the
ceiling, not the median. Assumptions are marked [Flagged]. Nothing here is investment advice.



MARQUE INTELLIGENCE SUPERCAR MODELS - MCLAREN 650S & 675LT

MARQUE INTELLIGENCE   JULY 2026   PUBLIC SOURCES ONLY   NOT INVESTMENT ADVICE 07

09 SYNTHESIS

Buy the 650S with your head, the 675LT with your head and your discipline - the platform
rewards both.

The 650S is what the 12C promised, delivered: the foundation architecture with its
first-generation edges resolved, at a price the market has not thought about carefully enough.
The 675LT is what the platform proved possible: the first modern Longtail, a thousand cars, a
chassis the brand still measures itself against - and the demonstration that even the segment’s
steepest-depreciating marque can produce a collector car when limitation, focus and honesty
about weight meet in one machine.

The buyer’s tasks separate cleanly. For the 650S: run the 12C protocol at full discipline, prefer
the documented car, budget the accumulators, and enjoy owning the McLaren the market forgot
to price. For the 675LT: everything above, plus the collector’s file - specification verified against
the option sheet, originality preserved, track history matched to maintenance, modifications
refused. One platform, two disciplines, and both cars reward the same rare buyer: the one who
reads before wanting.

WHO SHOULD BUY WHICH CAR

The 650S buyer: the driver seeking maximum resolved McLaren per euro; the 12C shopper who can stretch one
band up and buy the sorted evolution; the owner who will use the car and maintain it preventatively - value logic, not
collector logic.

The 675LT buyer: the collector-driver who understands that on a thousand-car model the file is the asset; the buyer
patient enough to find specification, originality and provenance in one car; the owner who will drive it - the model’s
reputation was earned on the road and the track, not in storage - and document every kilometre of it.

BOTTOM LINE

One platform at maturity, two verdicts. The 650S: ~2,500 cars, €140-210K, the strongest value proposition in the
McLaren market and the most overlooked - bought on the systems file, exactly as the 12C taught. The 675LT: 500
+ 500, officially honoured, one of McLaren’s defining modern cars - bought on the systems file plus the originality
file, with track use accepted where documentation matches it. The engine remains robust; the files remain the
purchase - and on the Longtail, the file is also the investment.

ONE-SENTENCE VERDICT

The 650S is bought on its file; the 675LT on its file and its originality.

SOURCES

McLaren model documentation (650S 2014, ~25% new components, 650 PS/678 Nm; 675LT 2015, 500+500 official limit,
675 PS/700 Nm, ~100 kg reduction, titanium exhaust, carbon-supply delivery delays; Longtail lineage to the 1997 F1 GT);
specialist registry estimates for 650S production (~2,200-2,700, no official figure); market data mid-2026: European and US
listings, auction aggregation (average-condition results, asking-vs-recorded spreads) and the public record result ($600,000,
675LT Spider, March 2022); owner-community data and independent McLaren specialist documentation for the fault map
and cost bands in Sections 05-08. Estimates are stated as estimates throughout.
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Author. Uwe Riemeyer, Marque Intelligence (an IMP InterMediaPartners venture, est. 1976). This paper is research-led 
throughout, built on the disclosed perspective established in Paper 36. It is research and commentary, not investment advice; 
vehicle values fluctuate, and any purchase decision is the reader’s own.
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listings, auction aggregation (average-condition results, asking-vs-recorded spreads) and the public record result ($600,000,
675LT Spider, March 2022); owner-community data and independent McLaren specialist documentation for the fault map
and cost bands in Sections 05-08. Estimates are stated as estimates throughout.




