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SECTION 01
Executive Summary

The Ferrari F12berlinetta is the car on which Ferrari's front-engined V12 flagship turned modern. It
arrived in 2012 as the successor to the 599 GTB Fiorano and, until the 812 Superfast replaced it
in 2017, it was the brand's fastest road car short of the LaFerrari. Its 6.3-litre, naturally aspirated
V12 - the F140 FC, the first Ferrari twelve with high-pressure direct injection - produces 740 CV
(730 bhp) at 8,250 rpm and revs to 8,700. Yet the F12's significance is not the headline number. It
is the hinge: the point at which Maranello ported its Formula 1 and 599XX aerodynamic thinking
onto a usable everyday GT, and the last of the front-V12 cars built before the segment moved
decisively past the 800 bhp mark.

This paper treats the F12 on two axes that rarely sit together cleanly: its place in the lineage, and its reality
as a thing you buy, service and keep. The market case is built on the auction and platform results the series
holds on file, framed honestly given a thin public sample. The ownership case is built on what actually goes
wrong - which, on the F12, is almost never the engine.

Key Finding

The engine is the most robust thing about the car. The risks an F12 buyer underwrites are electronic and electrical
- a documented hot-restart fault tied to the starter and battery cabling, the usual modern-exotic dependence on
dealer diagnostics - plus the slow penalties of disuse. On an F12, a car that has been driven is worth more than a
car that has not.

Measured market read: clean, sensibly specified European coupes sit roughly in the EUR 200-260K band, with
good-history examples now opening from about EUR 250K and rising; exceptional, low-mileage or
special-specification cars run well above. The F12tdf is a separate market and is treated as such. [Remark]

EVIDENCE BASIS [Ferrari] manufacturer data - [Measured] recorded transaction / auction result - [Observed] owner- and
specialist-reported pattern - [Remark] author assessment / market interpretation

SECTION 02

The Car in the Lineup

The 599 is the last of the old idea. The F12 is the first of the new one.

Ferrari's front-engined V12 line runs in a near-unbroken thread - 550, 575M, 599 GTB Fiorano, then the F12,
then the 812. Read along that thread, the F12 is where the character changes. The 599 was the final
flowering of an older conception: a big, muscular, front-V12 grand tourer with an F1 single-clutch gearbox
and a market that still split sharply between paddle cars and the rare gated manuals. The F12 closed that
chapter. It brought the dual-clutch transmission, an all-aluminium architecture, and an aerodynamic package
lifted directly from the 599XX and the F1 programme onto a car you could drive to Maranello and back in
comfort.

Three points make the F12 the structural pivot of the modern V12 line. First, the engine: the F140 FC was
the first Ferrari V12 with high-pressure direct injection, a 200-bar system that took the naturally aspirated
twelve to a specific output of 118 CV per litre - a record for the type. Second, the chassis: an all-new
aluminium spaceframe, around 70 kg lighter and around 20 percent stiffer in torsional rigidity than the 599's,
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with the engine set 30 mm lower and further back to push weight rearward to a 46:54 distribution. Third, the
aerodynamics: the Aero Bridge and Active Brake Cooling were genuine firsts, not styling motifs. After the
F12, every front-V12 Ferrari is recognisably a descendant of it; before it, they are recognisably something
older. [Ferrari]

THE BRIDGE, STATED PLAINLY

The 599 GTB Fiorano is the final expression of Ferrari's older front-V12 GT philosophy. The F12berlinetta is the
first expression of the philosophy that followed - and the 812 Superfast is its sharpened conclusion. The F12 is the
only one of the three that belongs fully to neither era, which is precisely why it matters.

It is also, on its own terms, an all-time great. The styling - by the Ferrari Style Centre with Pininfarina, one of
the last road cars of that collaboration - has not dated, in part because the cabin avoided the large central
screens that age every car around it. The F12's drag coefficient of 0.299 with 123 kg of downforce at 200
km/h made it the most aerodynamically efficient road Ferrari of its day. None of that has been undone by the
cars that came after.

SECTION 03
Engine and Powertrain

Seven hundred forty horsepower, no turbochargers, and a red line at 8,700.

The F140 FC is a 6,262 cc, 65-degree V12 and the first Ferrari twelve with high-pressure direct injection,
running at 200 bar. Maximum power is 740 CV at 8,250 rpm; peak torque is 690 Nm at 6,000 rpm, with 80
percent of it available from 2,500 rpm. Compression is 13.5:1. The engine's exceptionally low rotating inertia
- the product of lightened reciprocating parts, crankshaft and intake design, and reduced internal friction -
allows it to build revs with unusual immediacy. Drive goes to the rear wheels through a 7-speed dual-clutch
transmission from the 7DCL750 family - related to the 458's unit but with its own ratios and calibration - with
an integrated electronic differential. There is no timing belt to service; this is a chain-driven engine, which
removes the old once-a-decade cam-belt cost entirely. [Ferrari]

The performance figures have aged well: 0-100 km/h in 3.1 seconds, 0-200 in 8.5, a top speed above 340
km/h, and a Fiorano lap of 1:23.0 - two seconds quicker than the Enzo on Ferrari's own test track. [Ferrari]

From a collector perspective, that engineering translates into a specific kind of scarcity. The F12 is one of
the last front-engined Ferrari V12s conceived without any electrification, with the full naturally aspirated
response curve intact and nothing between the throttle and the crankshaft. As the segment moves on, the
market increasingly prices that quality directly. [Remark]

Technical specification

Engine 6,262 cc naturally aspirated 65 deg V12, F140 FC; direct injection (200 bar)

Power | torque 740 CV (730 bhp) at 8,250 rpm / 690 Nm at 6,000 rpm; rev limit 8,700 rpm
Transmission 7-speed dual-clutch (F1), rear-wheel drive, E-diff

0-100 / 0-200 km/h 3.1s/8.5s; top speed >340 km/h (211 mph)

Chassis | body All-aluminium spaceframe and body; ~70 kg lighter, ~20% stiffer (torsional) than 599
Weight / balance ~1,525 kg kerb; 46:54 front:rear distribution
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Technical specification

Brakes Carbon-ceramic CCM3: 398x38 mm front (6-piston), 360x32 mm rear (4-piston); hydraulic (no
brake-by-wire)

Aerodynamics Aero Bridge + Active Brake Cooling; Cd 0.299; 123 kg downforce at 200 km/h
Production | years Maranello, 2012-2017; ~3,700-5,000 units (estimated, never confirmed)

Sources: Ferrari S.p.A. technical data; SB Race Engineering; autoevolution; manufacturer press material. Production volume is an
industry estimate; Ferrari has not published an official figure.

On production volume: Ferrari does not disclose model-level build numbers as a matter of policy, so the
commonly cited 3,700-5,000 range is an extrapolation, not a count - drawn from chassis-number sequences,
national registration and sales data, and comparison with the documented volumes of the 599 and 812. It
should be read as an informed estimate. [Remark]

SECTION 04
Chassis, Aerodynamics and Dynamics

The aero is not decoration. Two of its systems do real work - and one of them is the
part that fails.

The F12 was the first Ferrari to use the Aero Bridge: a channel that takes air from the bonnet, passes it
through an opening between the front wheel-arch and the A-pillar, and feeds it down the flanks to manage
airflow over the front fenders and generate additional front-end downforce rather than relying on added
appendages. Combined with Active Brake Cooling, it delivered an aerodynamic efficiency figure Ferrari
quoted as double that of the 599. The car rides on SCM-E magnetorheological suspension and is managed
by an integrated control suite - E-diff, F1-Trac, ESC and performance ABS - run through a single faster
ECU. [Ferrari]

It is also worth noting what the F12 lacks. It retains a conventional, fully hydraulic brake system, predating
the brake-by-wire architecture Ferrari introduced with the SF90 Stradale in 2019 and now standard across
its electrified cars. For a purist that absence is part of the appeal - and part of the hinge: the F12 sits firmly
on the analogue side of the line. [Ferrari]

Active Brake Cooling is the system to understand before buying. Two electronically-controlled guide vanes
sit on the front brake ducts. By design they stay closed - cutting drag - and open only when brake operating
temperatures are high enough to need the airflow. On a car used hard on track this is elegant. On the large
majority of F12s, which are road-driven and rarely reach those temperatures, the vanes may go years
without ever being commanded open.

Active Brake Cooling - the ownership reality

The mechanism is well documented by Ferrari: the vanes open only at high brake temperature. What follows from
it on road-only cars is an ownership observation rather than a published fault - components that remain inactive for
long periods are more susceptible to sticking or seizure. The repair is not cheap if you want full function restored.

The practical judgement: for day-to-day road use the system is effectively dormant anyway, so a seized or inactive
vane is a cosmetic-of-function issue more than a driving one. Price it into the negotiation; do not treat it as a
reason to walk away. [Remark]
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SECTION 05

SUPERCAR MODELS - PAPER No. 18 FERRARI F12berlinetta

Ownership Reality - A Buyer's Guide

The engine is not the question. Everything wired to it is.

By low-production supercar standards the F12 is genuinely robust. Specialist consensus is that the engine
and the major wear items have proven durable, and that running costs are modest for the class. There is no
cam-belt service. An annual service runs in the region of EUR 2,500-3,000 equivalent; a major service with
plugs, brake-fluid and transmission-fluid work lands around EUR 5,000 at a main dealer, less at a competent
independent. What a buyer is really underwriting is electronics and electrical health, not mechanical fragility.

The known items, in order of how often they actually appear:

What goes wrong

Hot-restart / electrical

Battery / parasitic drain

Infotainment / navigation

7DCL750 transmission

Front suspension lift
(where fitted)

Parking electronics /
switchgear
Active Brake Cooling

vanes

High-mileage / track items

Service-record
dependence

Car starts cleanly cold, then refuses to refire when hot after a short run, with electrical
warning messages. Owners and specialists trace it to the starter motor and the battery
connector cabling. The single most-cited F12 fault. [Observed]

Sensitive to being left unused; a tired battery surfaces electrical faults quickly. A conditioner
is effectively mandatory on a stored car. [Observed]

The original infotainment and navigation unit ages poorly and is expensive to replace, with
limited later hardware and software support. A real running-cost factor, not a cosmetic one.
[Observed]

From the 7DCL750 family (F12-specific ratios and calibration). Generally strong; can weep
fluid, and a speed-sensor fault can cause rough shifting. Rarely a major mechanical failure.
[Observed]

Hydraulic components can develop leaks with age. Repairs are specialist work rather than
catastrophic - but price the system's condition in. [Observed]

Parking sensors and reversing cameras can fail with age, and interior buttons can lose their
soft-touch coating (‘sticky buttons"). Individually minor, collectively worth checking.
[Observed]

Electronic guide vanes can stick or seize on road-only cars that rarely bring them up to
temperature (see Section 04). [Remark]

On harder-used cars, SCM-E magnetorheological dampers and carbon-ceramic (CCM)
discs are wear items with significant replacement cost, and a small number of specialists
(e.g. SB Race Engineering) report rare exhaust-manifold cracking. Secondary to the
electronics, but relevant on a track car. [Observed]

Hydraulic tappets and cooling want their intervals kept; an unserviced car is the real risk,
not the design. [Remark]

THE SERVICING LOCK

The F12's electronic complexity - a CAN architecture with software reachable only through Ferrari's diagnostic
platform - means the factory channel retains significant control over software-level diagnostics. A growing number
of independent specialists now hold Ferrari diagnostic (Leonardo) access and can cover far more than routine
work, but the deepest software interventions still point back to the dealer network. Factor the specialist and dealer
coverage around you - not just the car - into the purchase. [Observed]

All figures from public sources.
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What to prioritise when buying: a complete, unbroken service history above all; a car that has been used
rather than stored (low-mileage 'garage queens' carry more electrical and seized-component risk, not less);
a desirable but not eccentric specification; and clean accident and ownership records. On an F12, condition
and history decide price far more than the badge does.

Specification moves price as much as mileage on this car. The F12 market rewards particular options and
finishes - the carbon-fibre driver zone, Daytona-style seats, exterior carbon packages, and historically
resonant colours such as Rosso Berlinetta, Grigio Titanio and Blu Tour de France all command clear
premiums - while an awkward or off-key specification discounts an otherwise sound car. Read the build
sheet as carefully as the service book. [Remark]

SECTION 06
Variants and Specials

One body, two markets. Keep them apatrt.

The standard F12berlinetta accounts for the volume and is the subject of this paper. Above it sits the F12tdf
- 799 examples, 2015-2017, a homage to the Tour de France - with around 780 CV, a substantial weight
reduction, far more downforce and rear-wheel steering (the Passo Corto Virtuale system). The tdf is a
different asset class with its own collector dynamic and its own price world; its results never read onto the
berlinetta line and are excluded from this paper's market section. Beyond these, Ferrari's Special Projects
and Tailor Made programmes produced one-offs and bespoke commissions (the SP America, the F12 TRS
barchetta and others) that trade privately and individually.

SECTION 07

The Market

Two clean public points and an honest read beat five guesses dressed as data.

The series holds a small but useful public sample on the standard F12. The cleanest recent datapoint is a
May 2026 Cars and Bids result: a 16,000-mile car with a Capristo exhaust, sold at USD 311,000. A
Bonhams sold record of USD 201,600 is also on file (dating to be confirmed in the next run). Both are true,
and they bracket the spread the rest of the market lives inside - a well-used, well-specified car near the top,
a plainer or earlier example below. Public auction activity remains relatively limited in any case: many F12s
change hands privately through specialist dealers rather than at open sale, which is itself why the recorded
transaction sample stays thin. [Remark]

Set against asking prices in Europe, the picture is consistent and the direction is up. As recently as roughly
twelve months ago a clean, low-incident, sensibly specified coupe could be found in the EUR 220-250K
band; today a comparable good car opens from about EUR 250K and moves higher with mileage, history
and specification. The US picture mirrors it: early examples that had depreciated into the low USD 200Ks
have stopped falling and are holding, with specialists now routinely describing the F12 as among the
strongest value propositions in the high-end V12 market. [Remark]

Market reference points

Cars and Bids May 2026 USD 311,000 16k mi, Capristo exhaust - upper-spread
result
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Market reference points

Bonhams (record on file) TBC USD 201,600 Lower-spread benchmark; date to be
confirmed

Europe - clean coupe (read) ~12 mo ago EUR 220-250K Good history, sane spec

Europe - good coupe (read) Now from EUR 250K Same profile, rising

US - early examples (read) Now low-mid USD 200Ks Depreciation arrested, holding

Methodology

Measured results (Cars and Bids, Bonhams) are reported as transactions and labelled as such. Figures described
as a 'read' are the series' assessment of clean-market asking and achievable prices, not individual recorded sales
- the public transaction sample for the standard F12 remains thin (n is small) and is stated honestly rather than
inflated. Auction results are hammer-plus-premium where shown. Currency is reported as transacted; EUR and
USD are not normalised against each other, and cross-market comparison is further affected by exchange-rate
volatility, so the two should be read as separate markets rather than converted at a point-in-time rate. The F12tdf
is excluded entirely. [Remark]

SECTION 08

Outlook

The structural support is the engine you can no longer have built.

The F12's value case rests less on rarity than on what it represents. It is a naturally aspirated,
non-electrified, front-engined Ferrari V12 from a window that is now closed - the 812 raised power and price,
the 12Cilindri carries the line forward under a different design and emissions reality, and the broader
regulatory direction makes an engine of this kind progressively harder to produce. That is a structural floor
under the type, distinct from short-term sentiment.

Value scenarios - standard coupe, good car

Year 1 Flat to modestly firmer Depreciation is arrested; the cheapest sound cars have left the
market. Downside limited barring a broad correction.

Year 3 Firmer NA-V12 scarcity premium continues to be priced in; usable,
well-documented cars lead. Spread between great and average
history widens.

Year 5 Firmer, history-led Behaviour shifts toward modern-classic: the gap between
exceptional and ordinary cars dominates pricing. The car you can
prove was cared for wins.

This is a directional outlook, not a forecast of specific numbers, and it assumes no macro-level shock to the
collector market as a whole. The honest summary: the F12 is unlikely to behave like a limited-series halo
car, but it has the clearest structural support of any high-volume modern V12 Ferrari. [Remark]

SECTION 09

Synthesis
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Buy it for what it is. What it becomes is the bonus.

The F12berlinetta is the hinge of Ferrari's modern V12 story and, separately, one of the most complete cars
the company has built in the last fifteen years. It took Formula 1 and 599XX thinking and made it liveable; it
gave the naturally aspirated twelve its highest-ever specific output; and it wrapped both in a shape and a
cabin that have refused to date. The ownership risks are real but narrow, and they are almost entirely
electronic and electrical rather than mechanical - which means they are diagnosable, priceable and, with the
right specialist network, manageable.

For a buyer, the decision rule is unusually clean. Find a car with a complete history that has been driven
rather than stored, in a specification you would have chosen yourself, and the F12 is both a serious driving
instrument and a position with genuine structural support under it. It is the rare modern Ferrari you can buy
on emotion and defend on the analysis.

BOTTOM LINE

The F12 is where modern Ferrari V12 begins, and an all-time great in its own right. Underwrite the electronics and
the history, not the engine. Drive it - on this car, use is an asset, not a liability.
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