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1 Executive Summary

The Ferrari 458 occupies a position no other modern Ferrari does. It is the last naturally aspirated
mid-engine V8 the company built. It is the last mid-engine Ferrari with bodywork drawn entirely under
Pininfarina’'s stewardship. It is, by broad community consensus, one of the most beautifully resolved cars
Maranello has ever produced. And — unlike the 360 and the F430 before it — it is, in regular owner
reports, civilised enough that a meaningful number of owners use one as a near-daily car.

Across the four variants — ltalia coupé, Spider, Speciale, and Speciale A (Aperta) — the picture in April 2026 is
consistent in direction and divergent in magnitude. The Italia and Spider have stabilised and are, on
well-documented examples, beginning to appreciate. The Speciale has re-rated sharply over the last ten months,
with three consecutive auction records: $786,000 at RM Sotheby's Arizona in January 2025, $808,500 at Saratoga
in September 2025, and $912,500 in March 2026. The Speciale A (Aperta), of which only 499 were built, is now a
genuine seven-figure asset; a January 2026 sale recorded on Classic.com closed at $3.08 million, the highest public
price ever paid for a 458.

EUR/USD EUR/JPY USD/JPY

Two Ferrari Approved listings in Germany illustrate the current spread within the Speciale family and, equally
importantly, the gap between the Coupé and the Aperta as separate asset classes. At Gohm Bdoblingen, a 250 km /
155 mi delivery-mileage Speciale A in Grigio Ferro is shown at "Preis auf Anfrage.” At Ulrich, a 24,900 km / 15,473
mi Speciale A in Giallo Triplo Strato is listed at €939,800 / approx. $1.10 million. The Italia / Coupé question — the
lower-priced Emil Frey Sportivo Speciale Coupé at €755,000 / approx. $884,000, with 375 km / 233 mi — is a
different model with roughly four to seven times the production volume. The asset classes are separable; the
headline numbers should not be read in the same column.

The 458 is the first modern Ferrari that combines the three things the collector market is
currently paying premiums for: a high-revving naturally aspirated V8, Pininfarina styling
that has aged into the language of a classic, and reliability data sufficient to support
regular use. The Speciale and Speciale A carry these three traits at the highest
concentration. That is what is in the price.
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2 The 458 in Ferrari's V8 Mid-Engine Lineage

Across the V8 mid-engine line — 308, 328, 348, F355, 360, F430, 458, 488, F8, — the 458 sits at the inflection
point between two eras. The cars before it (308 through F430) were built under one set of constraints: naturally
aspirated, Pininfarina-bodied, increasingly electronic but still mechanically legible. The cars after it (488, F8) sit
under a different set: turbocharged, designed in-house at Centro Stile, electronically richer with each generation, and
most recently hybridised. The 458 is the last car of the first set.

The 458 Italia debuted at Frankfurt in September 2009 as the F430's successor. Almost everything was new —
chassis, bodywork, engine, transmission, interior. The F136 FB engine displaced 4,499 cc, made 562 hp at 9,000
rpm, and produced 80% of its torque from 3,250 rpm. It was the first mid-engine Ferrari without a manual gearbox
option and the first with direct fuel injection. The Getrag 7DCL750 dual-clutch — the same gearbox used in the
Mercedes-Benz SLS AMG — replaced the F430's automated single-clutch F1 unit. The shift from F1 single-clutch to
DCT is the single largest reason the 458 reads as a different generation rather than an evolution.

Production ran from 2010 to 2015. The 488 GTB followed in 2015 with twin turbochargers and 670 hp. The 458
therefore stands as the last entry in a lineage that began with the 1973 308 GT4 — fifty-two years of naturally
aspirated mid-engine V8 Ferraris ending with the Speciale A in 2015. This historical position is now the dominant
single factor in the 458 market.

3 The Variants

Four road-going variants matter to the market. The Challenge cars (458 Challenge and 458 Challenge Evo) are pure
track machines and are excluded here, consistent with the approach in the 360 and F430 papers. The GT2 and GT3
race variants are likewise excluded. The Sergio (six units, on Spider mechanicals) and the SP12 EC (one unit, built
for Eric Clapton) are one-offs and addressed only in passing.

Performance

Variant Years

Engine

Character and rarity

458 ltalia 2010- 562 hp /419 kW @ 1,485kg / 0-100 km/h: 3.4 Coupé. The base car. ~13,000-15,000
2015 9,000 rpm 540 Nm/ 3,274 1b s 0—60 mph: 3.0 units estimated worldwide.
398 Ib-ft @ 6,000 s 325 km/h / 202
rpm mph
458 Spider 2011- 562 hp/419 kW @ 1,535 kg / 0-100 km/h: 3.4 First mid-engine Ferrari with a
2015 9,000 rpm 540 Nm/ 3,384 1b s 0—60 mph: 3.3 retractable hardtop (folding aluminium
398 Ib-ft @ 6,000 s 320 km/h / 199 roof, 14-second cycle). ~6,000 units
rpm mph estimated.
458 Speciale 2013 597 hp /445 kW @ 1,395 kg / 0-100 km/h: 3.0 Track-focused coupé. Higher
2015 9,000 rpm 540 Nm/  3,0751b (90 s 0-60 mph: 2.9 compression (14.0:1), revised
398 Ib-ft @ 6,000 kg lighter s 325 km/h / 202 intake/exhaust, lighter, SSC.
rpm than Italia, mph ~1,300-3,000 units (estimates differ;
verified by see Section 4).
Autocar)
458 Speciale 2014—- 597 hp / 445 kW @ 1,445 kg / 0-100 km/h: 3.0 Speciale Coupé mechanicals with
A (Aperta) 2015 9,000 rpm 540 Nm/ 3,186 Ib s 0—60 mph: 2.9 retractable hardtop. Strict 499-unit
398 Ib-ft @ 6,000 s 320 km/h / 199 production cap, of which 49 were
rpm mph RHD.

Sources: Ferrari press materials (2009 launch and 2013 Speciale launch); Ultimate Specs and AccelerationTimes.com performance
databases; Autocar 2013-2015 Speciale review (verified 90 kg weight reduction on Autocar's own scales: 1,395 kg vs 1,485 kg); production
estimates per Section 4. The 0-60 mph and 0-100 km/h times are Ferrari-claimed; verified independent figures from Ferrari Lake Forest
(US dealer aggregator) and AccelerationTimes.com.
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The 458 China Special Edition (20 units, 20th anniversary of Ferrari in China, based on the Italia Coupé) is excluded
here for market relevance reasons — it does not currently transact at frequencies that produce reliable comparables.
The Sergio (6 units) trades when it trades at private sale prices that are not publicly verifiable. Both are noted for
completeness only.
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4 Production Numbers and the Rarity Hierarchy

Ferrari does not publish official production figures for the 458 family at variant level beyond the 499-unit Speciale
Aperta cap. The figures shown below are estimates compiled from secondary sources and should be treated as
approximations, not as Ferrari-confirmed numbers. The dominant sources are: the FerrariChat 458
production-numbers thread (accessed April 2026, with owner-contributed registry data); the JTCars Malaysia Ferrari
production register (November 2023 update); the Amari Supercars 458 model guide; the Magneto Magazine
1999-2015 buying guide series; and the Enzo Ferrari Car / EnzoFerrariCar.com production summary (August 2025).
Where these sources converge, the figure is reported as a range. Where they diverge materially (notably for the
Speciale Coupé), both bands are shown.

Variant Estimated production Family total

458 Italia (Coupé) ~13,000-15,000 ~22,000+ By far the most common variant.
family-wide Roughly two-thirds of the family.

458 Spider ~6,000 — First mid-engine Ferrari hardtop

convertible. Lower volumes than Italia,
higher than Speciale.

458 Speciale (Coupé) ~1,309 (commonly cited); some  — Limited by a fixed production window
sources estimate 2,000-3,000 (2013-2015) rather than a hard cap.
True figure remains debated within the
community.
458 Speciale A (Aperta) 499 (Ferrari-confirmed) — Hard cap. 49 RHD examples. The only

variant where Ferrari published the
exact production figure as a marketing
element.

The 458 Speciale A is the only variant whose rarity is not in dispute. This single fact does most of the work in the
price differential between the Speciale and the Speciale A — it is the difference between an estimate and a contract.
Collectors pay for verifiable scarcity. The 499-unit cap is the highest-quality scarcity claim in the entire 458 range.

WHY THE NUMBERS MATTER

Speciale Coupé and Speciale A trade as different asset classes. When the same dealer
network shows a Coupé at €755,000 and an Aperta at €939,800-€1.1M, they are not the
same car at different price points; they are different cars. A Coupé selling at €755K is on
the upper end of the Coupé market. An Aperta selling at €939K is in the lower half of the
Aperta market.
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5 The Beauty Argument

The aesthetic standing of the 458 in the collector and motoring-press communities is unusually settled for a
community that rarely settles questions of taste. The 458 ltalia is described in MotorTap's long-form analysis as
"often cited as one of the most beautiful cars Pininfarina ever produced for Ferrari." Top Gear's 2025 coverage of an
Aperta sale referred to the 458 line as "you see it, you hear it, you want it." CarBuzz's analysis of the Italia's value
trajectory cites "genuinely beautiful" as the single most-cited non-mechanical reason for the model's appreciation.

These are critic positions, not facts, but the convergence is unusual. The owner-and-collector view, as expressed in
PistonHeads market threads and in the comments threads of the Cars and Bids and Bring a Trailer 458 listings of
2024-2025, broadly aligns. Three structural arguments in favour of the 458's design — summarised below — are
made in roughly the same form across these sources, and each one feeds into current valuation behaviour:

5.1 The Pininfarina factor

The 458 was the last mid-engine Ferrari designed under Pininfarina's external stewardship. Donato Coco led the
work at Maranello in collaboration with Pininfarina in Cambiano (Amalgam Collection technical documentation;
Classic Driver dealer descriptions). Every successor — 488, F8, 296 — has been designed in-house at Centro Stile
Ferrari. For collectors and design commentators, "Pininfarina-bodied" is therefore a category that ends with the 458.
This argument, articulated for example by MotorTap and by specialist dealers including Romans International and
Tom Hartley Jnr in their 458 marketing materials, is a matter of provenance rather than aesthetics: future Ferraris
cannot acquire the Pininfarina mark, regardless of how they are designed.

5.2 Functional design clarity

The aeroelastic winglets in the front grille, the side intake channels, the three-pipe exhaust outlet, the sculpted rear
haunches, the integrated diffuser — each of these elements is documented by Ferrari and by independent reviewers
(Amalgam Collection technical documentation, MotorTap long-form review, Carbuzz analysis of the 458 design
philosophy) as having a defined aerodynamic or thermal function. The winglets in particular are passive
aerodynamic devices: Ferrari's launch documentation states that at speeds above 200 km/h the air pressure
physically deforms them downwards, closing off radiator intakes to reduce drag.

It is a matter of opinion, frequently expressed in the design community (notably in MotorTap's review and in
Carbuzz's editorial coverage of the 458), that the 458 was the last Ferrari designed under a strict functional-form
discipline, and that successive models have introduced more visible decorative surfacing. That view is a reasonable
critical position; it is not a fact about the cars. Reasonable critics including Ferrari's own current design leadership
take different positions on what the cars after the 458 are doing aerodynamically and stylistically. The relevant point
for this paper is that the 458's design is widely perceived in the collector community as carrying a higher
function-to-form ratio than its successors, and that perception is part of the value the market is currently paying for.

5.3 The proportions question

The 458 retains a proportion that earlier Ferraris (348, F355, 360) handled less consistently and that later cars have
abandoned: a low cowl, a long greenhouse tapering to a high tail, and a clear visual mid-engine architecture. Its
successors are wider, taller-shouldered, and more aggressive in their bodyside graphics. The 458 reads as
restrained against everything that came after it. In a market that increasingly prizes visual restraint, that matters.

These three factors — provenance of design house, functional rigour, and proportion — are the most-cited reasons
in collector and journalist commentary for the 458's elevated standing. The pricing data presented later in this paper
confirms that the market is paying for them.
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5.4 The NART stripe and the Racing Livery

Within the Speciale and Speciale A specifically, two factory stripe options have become significant value drivers in
their own right. The first is the NART stripe — blue and white, named after Luigi Chinetti's North American Racing
Team. The second is the Racing Livery — two parallel stripes leaving the body colour exposed in the centre,
available in white, gold or black. Both options are factory-painted under the lacquer; sticker stripes do not appear on
the Speciale and an aftermarket sticker reduces a car's value (Romans International buying guide, accessed April
2026).

Romans International characterises the stripe option as "an absolute must" for most Speciale buyers, with
stripe-deleted cars positioned as a minority taste. Anecdotally consistent with the auction record, the launch
specification of the Speciale A — Giallo Triplo Strato with NART stripe and white centre line — was the configuration
Ferrari used in all launch communication for the model (carpaints.co documentation), and a meaningful share of the
499 Aperta units carry that exact specification. The Ulrich Speciale A noted in Section 10 of this paper is a Giallo
Triplo Strato car. The Gohm 250 km Grigio Ferro car appears, from the listing imagery, to be a stripe-delete
specification.
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6 Reliability and the Daily-Driver Question

The 458 is reported, in repeated owner accounts and independent reviews, as the most genuinely reliable
mid-engine V8 Ferrari ever built. Autocar, in their long-form 2010-2015 used buying guide, describes it as "a
well-made and generally reliable supercar, especially compared to older Ferrari models." CarExamer's October 2025
ownership guide repeats the assessment in stronger terms: "For a supercar, the Ferrari 458 is among the most
reliable models ever produced by the brand."

Three things drove the reliability step-change versus the F430 and 360 before it.

6.1 The Getrag 7DCL750 dual-clutch

Replacing the F1 single-clutch automated manual with a Getrag 7-speed dual-clutch removed the largest single
failure category from earlier Ferraris: clutch wear, F1 accumulator failure, and the actuator system. The Getrag unit
has known issues (early 2010-2011 cars had transmission speed-sensor failures, since addressed by specialists
rather than full gearbox replacement), but it is genuinely a different reliability tier from the F1 hardware.

6.2 Outsourced critical components

The decision to source the gearbox externally (Getrag) rather than develop in-house, applied to several other
systems on the 458, contributed materially to the reliability picture. This was a strategic shift away from the previous
Ferrari position of fully in-house powertrain development. The 458 is the first Ferrari where this is widely visible to the
owner.

6.3 The seven-year free maintenance programme

Ferrari's 7-Year Genuine Maintenance programme covered all 2011-2015 458s from the original purchase. The
programme is fully transferable to subsequent owners for the time remaining on the plan, regardless of the mileage
on the car (Ferrari Genuine Maintenance documentation, ferrari.com/aftersales; Continental AutoSports Ferrari
programme summary; Ferrari of Fort Lauderdale documentation). The programme covers labour, original spare
parts, lubricants, engine oil and brake fluid, and applies to either annual scheduled service or mileage-related
service every 12,500 mi / 20,100 km, whichever comes first.

The transferability provision is the structural reason why a 458 with a complete Ferrari main-dealer service history
commands a premium of approximately 8—15% above the same car with gaps in service records. For the first seven
years of the car's life, the owner had no financial incentive to skip services. The cumulative effect on the surviving
population is a fleet that, on average, has received annual factory-network attention through 2017-2022. This is
verifiable through the Ferrari service records that accompany the car at sale.

6.4 The daily-driver claim

Multiple owner-sourced reports in 2025 describe the 458 as "as comfortable to drive daily as any other car bar a
Mercedes S or Bentley." That phrasing appears with minor variations across FerrariChat, 6speedonline, and the
Autocar long-term reader letters. It is not a marketing line. It is grounded in three specific changes versus the F430:
the Bumpy Road damper mode (which softens the ride for unkempt surfaces without compromising body control),
the DCT replacing the F1 single-clutch (drivability at low speeds), and the cabin acoustic isolation (usable
conversation possible at motorway speeds).
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The mechanical case for daily use is real, but four cost and practical items qualify it. (1)
Fuel consumption: Ferrari's NEDC-cycle figures are 13.3 L/100 km combined for the Italia
and 11.8 L/100 km for the Speciale, equivalent to about 18 mpg US /21 mpg UK and 20
mpg US /24 mpg UK respectively (Ferrari press materials; Ultimate Specs).
Owner-reported real-world numbers run noticeably lower in city use. (2) Carbon-ceramic
brake replacement at approximately £10,000 / €11,500 / $13,500 for a complete set
(Autocar buyer's guide, August 2025) is the largest single ownership cost item after
major service. (3) Mileage sensitivity: the resale market discounts cars above
approximately 5,000 miles / 8,000 km per year. (4) Storage and ergonomics: luggage
capacity is limited to a small front compartment plus a parcel shelf behind the seats, and
the infotainment system pre-dates Apple CarPlay and modern phone integration. Owners
describing daily-driver suitability are generally referring to mechanical reliability and
ergonomic civility, not to the secondary user-experience features that define modern
premium cars.
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7 Technical Issues to Inspect

"Reliable for a supercar" does not mean "reliable.” The 458 has a defined set of known issues that any pre-purchase
inspection should cover. These are documented in the Autocar buying guide (2010-2015), the 458 buyer's guides at

PistonHeads, Vicrez Driver, and CarExamer, and in extensive forum threads at FerrariChat.

Item
Wheel-arch fire risk

(2010-2011)

DCT speed-sensor
failures (2010-2011)

Cracked exhaust
manifolds

Sticky switchgear

Carbon-ceramic brake
wear

Galvanic corrosion

Spider hardtop seal

Takata airbag recall

What it is

Adhesive in rear wheel arch liners could overheat
and ignite. Ferrari issued a global recall in 2010
to fit revised liners.

Early Getrag transmissions developed
speed-sensor wiring damage, causing the
gearbox to skip gears or lose one half of the gear
set.

Stock manifolds can crack; in worst cases,
fragments can be drawn back into the engine
causing catastrophic damage.

Soft-touch rubberised buttons degrade and
become tacky over time. Cosmetic, not
mechanical, but interior refurbishment can be
£3K—£6K / €3.5K—€7K.

Discs and pads are carbon-ceramic; replacement
set with labour is approximately £10,000 /
€11,500 / $13,500.

Bubbling under paint at wheel arch edges on
early cars, especially bright-coloured examples.
Costly to repair correctly.

Convertible roof can jam on opening; water
seepage into cabin possible.

458 Italia and 458 Spider 2014-2015 plus 458
Speciale A 2015 are subject to the global Takata
passenger airbag recall.

What to verify

Verify recall completed (Ferrari dealer record).
Cars without the fix should be rejected.

Specialist sensor-plate repair is now
$10K-$15K (was $40K full replacement).
Confirm gearbox service history; run all gears
under load on test drive.

Listen for cold-start ticking that does not
disappear after warm-up. Aftermarket headers
(Capristo, Novitec) are common and effective
remediation.

Inspect every button and switch. Specialists
(Carplastix, AutoBella, StickyNoMore) refinish
at known prices.

Specialist density measurement of rotors gives
remaining life. Track-used cars require closer
inspection.

Inspect both rear wheel arches under good
light. Documented respray history is
acceptable; undisclosed bubbling is a pass.

Cycle the roof end-to-end on the test drive.
Inspect headliner for staining.

Verify recall service performed (Ferrari NA
NHTSA record or Ferrari Europe service
history).

Sources and verification: Wheel-arch fire recall — Ferrari issued a global recall of approximately 1,248 458 Italia units in September 2010
(Spiegel Online, 3 September 2010; the recall is documented in Ferrari Italia press releases of the same period and in the German
Kraftfahrt-Bundesamt records). Takata airbag recall — NHTSA campaign affecting 2014-2015 458 Italia and 458 Spider plus 2015 458
Speciale A; details published on nhtsa.gov by VIN lookup; Transport Canada operates a parallel campaign. DCT speed-sensor failures,

exhaust manifold cracking, sticky switchgear, carbon-ceramic brake wear, galvanic corrosion, Spider hardtop seal — documented
in Autocar's 458 Italia 2010-2015 used buyer's guide (August 2025); PistonHeads UK 458 Speciale buying guide (August 2023); Romans
International Ferrari 458 Speciale buying guide (accessed April 2026); CarExamer 458 problems guide (October 2025); and in extensive
owner-reported threads in the FerrariChat 458 forum (accessed April 2026, multiple thread IDs). DCT speed-sensor specialist repair pricing
(now $10K-$15K for sensor-plate replacement, versus $40K full gearbox replacement) is documented in the Flavor365 458 ownership cost
analysis (August 2025). Items marked here as "forum-reported" reflect the cumulative experience of owners over more than ten years;
readers should verify any specific pre-purchase inspection point against current dealer records and a marque specialist PPI.
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8 The Last NA V8 Premium

The single dominant variable in the 458 market is its terminal position in the naturally-aspirated lineage. The 488
GTB that followed it in 2015 introduced twin turbocharging; every successor — F8 Tributo, 296 GTB, 296 GTS —
has either been turbocharged, hybridised, or both. The 458 is the last car of its kind, and the market is paying the
corresponding terminal-position premium.

8.1 Why naturally aspirated commands a premium

Three driving characteristics matter to collectors here, each one progressively harder to replicate in the modern era.
Throttle response: a naturally aspirated engine reacts to driver input in something close to real time, with no turbo
spool-up latency, however small. Linear power delivery: the F136 FB pulls linearly to its 9,000 rpm redline, with the
peak made at the redline rather than in a turbo plateau. Acoustic character: the 458 is widely regarded as the loudest
and most expressive of the modern V8 Ferraris, partly because the absence of turbochargers leaves the exhaust
note unmuffled by pre-turbine acoustic damping. All three traits are unrecoverable in turbocharged or hybrid
powertrains.

8.2 The F136 engine itself

The 458 family used two distinct variants of the Ferrari-Maserati F136 V8 engine. The Italia and Spider used the
F136 FB (562 hp / 419 kW); the Speciale and Speciale A used the F136 FL (597 hp / 445 kW). Both were 4,499 cc,
90-degree, flat-plane-crank V8s with direct injection and a 9,000 rpm redline. The Speciale variant raised the
compression ratio to 14.0:1 (Whichcar / Wheels magazine technical analysis, August 2019). The Italia's 127 hp/litre
and the Speciale's 133 hpl/litre stood, at their respective launches, as records for naturally aspirated road-car V8s in
their displacement class.

The F136 family won eight awards at the International Engine of the Year competition (UKi Media & Events). The
F136 FB took both Best Performance Engine and the Above-4.0-Litre category in 2011 and 2012; the F136 FL took
the same two categories in 2014 and 2015 (Wikipedia F136 engine article; SlashGear feature, December 2023;
carpaints.co documentation). The 2013 award year was the only year of the 458's production cycle in which the
F136 did not win in its category.

8.3 Why the Speciale gets the steepest premium

Within the 458 family, the Speciale and Speciale A capture the NA premium most directly: lighter, sharper, more
focused, and built in deliberately constrained numbers. They also represent the fourth entry in a sequence Ferrari
built across four generations — 348 Competizione (1992), F355 Fiorano (1999), 360 Challenge Stradale (2003), 430
Scuderia (2007), 458 Speciale (2013). The Speciale is the most refined expression of that pattern that will ever exist
with a normally aspirated V8.

9 The Ten-Month Re-Rating

Through the second half of 2025 and the first quarter of 2026, the 458 family moved upward across all four variants.
The Speciale Coupé set new auction records in three consecutive sales. The Speciale A entered seven-figure
territory decisively. The Italia Coupé and Spider, which had been sliding through 2022-2023, stabilised and began to
recover.
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Variant

Recent transactions and 12-month indicators

Market reading

Hagerty / accio aggregator: +1.5% over 12 months. Mature

458 Italia Coupé

458 Spider

458 Speciale Coupé

458 Speciale A
(Aperta)

market floor formed around $200K / €170K / ~32M JPY for
clean cars with documented history.

Spiders up 5.6% over 12 months (accio.com aggregator).
Slightly stronger than Coupé due to lower production volume.

January 2025: $786,000 (RM Sotheby's Arizona). September

2025: $808,500 (Saratoga, world record at time). March 2026:
$912,500 (Classic.com). Average across all 2025—-2026 sales:

$485,730 (Classic.com).

June 2025: $1,650,000 (RM Sotheby's, 350-mile Rosso
Corsa). January 2026: $3,080,000 (Classic.com — current
all-time record). Average: $1,078,375.

Base of recovery cycle. Last 18
months net positive.

Following Italia trajectory at ~4%
premium delta.

+28.9% in 12 months on
aggregated index data. Three
consecutive auction records.

+33%+ in 12 months. The market
has re-priced the floor: high-mileage
drivers now sit above $900K, where
they previously cleared at
$500-600K.

Sources for the auction figures: $786,000 RM Sotheby's Arizona January 2025 (lot 145) and $808,500 Saratoga Motorcar Auction
September 2025 are documented in the Saratoga Automobile Museum press release dated 22 September 2025 and re-reported in DuPont
Registry News (26 September 2025). $912,500 Speciale Coupé sale (March 2026) and $3,080,000 Speciale Aperta sale (17 January
2026) are aggregated on Classic.com's 458 Speciale and 458 Speciale A market indices respectively (accessed April 2026). $1,650,000
Speciale Aperta (RM Sotheby's, 350-mile Rosso Corsa) is documented at rmsothebys.com and reported in Top Gear's coverage of 4
June 2025. The 12-month index figures (ltalia +1.5%, Spider +5.6%, Speciale +28.9%) are from the Octoclassic mid-engine Ferrari market
analysis as aggregated by accio.com. Average sale prices ($485,730 for Speciale Coupé; $1,078,375 for Speciale A) are from Classic.com
aggregated transaction history.

WHAT DROVE THE RE-RATING
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Two factors converged. First, the broader collector market re-rated the entire category of
"last naturally aspirated supercars" through 2024-2025 (Porsche 991 GT3, Lexus LFA,
McLaren 675LT all moved similarly). Second, sub-1,000-mile Speciales and Apertas
began entering the auction market in larger numbers, establishing higher reference
points for collector-grade cars. The $1.65M February 2025 Aperta and the $3.08M
January 2026 Aperta are the two single transactions that anchored the new floor.
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10 Germany — The Ferrari Approved Market

Germany is the densest official-network market in continental Europe, with eleven Ferrari concessionaires and a
deep specialist independent network. Mobile.de and AutoScout24 carry the broader merchant-grade listings; the
Ferrari Approved platform aggregates the official-network inventory only. As of late April 2026, the Ferrari Approved
network in Germany shows three 458 Speciale-family cars, all from official dealers.

10.1 The Ferrari Approved Speciale-family listings

Dealer Variant Mileage Spec Asking

Emil Frey Sportivo 458 Speciale (Coupé) 375 km /233 Rosso Corsa / Alcantara Nero ~ €755,000 - ~$884,000

(Munich) mi - ~141M JPY

Moll Sportwagen 458 Speciale A 3,180 km / Rosso Scuderia / Alcantara Preis auf Anfrage

(Hannover) (Aperta) 1,976 mi Nero

Gohm Bdblingen 458 Speciale A 250 km / 155 Grigio Ferro / Extra Sample Preis auf Anfrage

(Stuttgart) (Aperta) mi

Gohm Bdblingen 458 Speciale A 29,800 km / Giallo Triplo Strato / Nero Preis auf Anfrage

(Stuttgart) (Aperta) 18,517 mi

Ulrich Sportwagen 458 Speciale A 24,900 km / Giallo Triplo Strato / Alcantara ~ €939,800 -

(Hofheim) (Aperta) 15,473 mi Blu Scuro ~$1,099,600 - ~176M
JPY

Source: Ferrari Approved Germany inventory, preowned.ferrari.com (accessed 28 April 2026). EUR/USD and EUR/JPY conversions at ECB
reference rates of 22 April 2026: 1 EUR =1.1733 USD; 1 EUR = 186.81 JPY.

10.2 The Gohm vs Ulrich price question

The reader's question — why is the Gohm delivery-mileage Speciale A apparently cheaper than the Ulrich
higher-mileage Speciale A — needs unpacking before it can be answered. Two distinct comparisons are at work and
they should be kept separate.

Comparison 1 (Coupé vs Aperta). If the comparison is between the Emil Frey Sportivo Speciale Coupé (€755,000)
and the Ulrich Speciale A Aperta (€939,800), the difference is structural and obvious. The Aperta has 499 units
against the Coupé's ~1,300 units (or higher), the Aperta is the convertible variant in a market that prizes open-top
exclusives, and the Aperta carries the only Ferrari-confirmed production cap in the family. €185,000 / ~$217,000 is
the premium for a different model, not for the same car at a different price.

Comparison 2 (within Aperta— Gohm 250 km vs Ulrich 24,900 km). If the comparison is between the two Aperta
listings, the question is genuinely interesting because mileage logic suggests the Gohm car should be priced
substantially higher. The Gohm car has 99% lower mileage. In the auction market, delivery-mile Apertas trade at a
meaningful premium to driver-grade examples — the $1.65M February 2025 RM Sotheby's car had 350 miles, while
a 13,000-mile Aperta sold at $476,000 in an earlier 2024 sale (CarMarketInsider).
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Three factors most plausibly account for the perception that the Gohm Grigio Ferro
Speciale A is cheaper than the Ulrich Giallo car: (1) Both Gohm listings show "Preis auf
Anfrage," meaning no public comparable. The judgement of "cheaper" comes only from
a private quotation. (2) Colour: Grigio Ferro is a conservative classic colour, while Giallo
Triplo Strato is a louder PtS spec. The market is currently bifurcated; some collectors
strongly prefer the conservative palette as a flip-asset, others pay aggressively for
personalised colours. (3) Time on market and dealer strategy: a long-held car
incentivises a dealer to move it, while a recently arrived car at peak market may carry a
premium asking price. Without the actual quotation figure, the "cheaper" interpretation
cannot be verified — but it is plausible if Gohm has held the Grigio Ferro car for an
extended period and is willing to transact below comparable Apertas.

10.3 Mobile.de — the broader merchant-grade pool

Mobile.de listings for the 458 Speciale family extend the official-network picture into the merchant-grade tier. As of
late April 2026, Mobile.de carries approximately 8—-12 Speciale Coupé listings in Germany at typical asking prices of
€450,000 to €750,000 depending on mileage, condition and provenance, and a smaller number of Aperta listings
starting around €850,000—€1.2M. Independent specialists (Eberlein Automobile in Kassel, Motor Sport Munich,
Gohm Sportwagen in Singen) operate alongside the official network and frequently transact higher-mileage cars
below the Approved threshold. The Approved-network premium above merchant-grade equivalent is typically 8—15%
on the asking side.
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11 United States — The Auction-Driven Market

The United States is the most liquid and transparent 458 market globally. Public auction houses — RM Sotheby's,
Mecum, Broad Arrow, Gooding & Co. — publish hammer prices and lot details in full. Online platforms — Bring a
Trailer, Cars and Bids, PCarMarket, Collecting Cars US — produce real-time transaction data with photographic and
condition documentation. Together they make the US market the reference point for global 458 pricing.

11.1 Headline auction transactions, 2025-2026

Date Venue Variant uUsb EUR equiv. JPY equiv.
Jan 2025 RM Sotheby's Arizona 458 Speciale Coupé $786,000 €670,000 ~125M JPY
Mar 2025  Broad Arrow, Amelia 458 Speciale Coupé $698,000 €595,000 ~111M JPY
Mar 2025 Gooding & Co., Amelia 458 Speciale Coupé $676,000 €576,000 ~107M JPY
Jun 2025 RM Sotheby's 458 Speciale A (Aperta) $1,650,000 €1,407,000 ~262M JPY
Sep 2025  Saratoga Motorcar 458 Speciale Coupé $808,500 €689,000 ~129M JPY
Auction
Jan 2026  Classic.com (multiple) 458 Speciale A (Aperta) $3,080,000 €2,626,000 ~490M JPY
Mar 2026  Classic.com (record) 458 Speciale Coupé $912,500 €778,000 ~145M JPY

Sources: RM Sotheby's Arizona January 2025 lot 145; Broad Arrow Amelia 2025 lot 145; Gooding & Company Amelia 2025 lot 172; RM
Sotheby's Sealed Drop September 2025; Saratoga Motorcar Auction press release (Saratoga Automobile Museum, 22 September 2025);
Classic.com market index (April 2026). Conversions at ECB reference rates, 22 April 2026.

11.2 The Italia Coupé and Speciale Coupé in the US market

Below the Aperta tier, the US ltalia Coupé and Spider markets are mature and stable. The Automonitor 2026 buyer's
guide reports clean Italia Coupés transacting at $210,000 to $285,000 / €179,000 to €243,000, with five-year value
retention of 75-90% on examples bought between 2020 and 2022. Spiders typically command a 5-8% premium
over Coupés of equivalent mileage.

The Speciale Coupé picture in the US has shifted decisively upward in late 2025 and early 2026. Kelley Blue Book's
nationwide Speciale Coupé inventory (accessed April 2026) shows current dealer asking prices ranging from
$899,995 to $1,049,999, with sub-1,000-mile examples now routinely listed above the seven-figure mark. The
Carfax Speciale Coupé inventory of April 2026 includes a 1,112-mile black example and a 992-mile red Spider
example at comparable price points. The reference figure of €755,000 used at Emil Frey Sportivo Munich for the 375
km / 233 mi Speciale Coupé therefore sits in the mid-range of the current US Coupé market once converted at
prevailing rates (~$884,000 at 1.17 EUR/USD), and would be on the lower side for an equivalent low-mileage car
listed in the United States. Buyers comparing across markets should weight this carefully.

11.3 The Cars and Bids and Bring a Trailer effect

Online auction platforms have changed the US 458 market in two structural ways. First, they have added price
discovery for previously private transactions: the actual market for a 30,000-mile Italia in a Tristrato spec is now
visible. Second, they have flattened the geographic premium: a 458 in Phoenix and a 458 in Seattle transact at
comparable prices because the buyer pool is national. The European market does not have the equivalent
transparency yet, though Collecting Cars UK and Catawiki are gradually narrowing the gap.
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12 Japan — The Yen, the Spec, and the Export Window

Japan is the third major 458 market and behaves differently from Europe and the United States in three structural
ways. First, the yen has been historically weak through 2024-2026 (USD/JPY at approximately 159, EUR/JPY at
187 per the ECB reference rates of 22 April 2026), which makes Japanese-market cars cheap in dollar and euro
terms. Second, although Japan is a right-hand-drive market, premium-segment Ferrari buyers strongly prefer LHD
specifications for status reasons (PistonHeads UK Supercar General archive on Japanese imports, accessed April
2026). Third, the Japanese collector market values condition and originality at premiums that exceed European
norms, which is reflected in Yanase Fiorano Motori's pricing.

12.1 Tokyo official-network pricing (April 2026)

Cornes Motors Ltd. has been the official Ferrari importer for Japan since June 1976 (ltaliaspeed.com
30th-anniversary coverage, June 2006; Mitorosso magazine documentation of Cornes Aoyama opening, January
2015). Cornes operates Ferrari showrooms in Tokyo (Shiba), Nagoya, and Osaka, and the Shinonome Service
Center in Tokyo's Koto Ward — the largest Ferrari service centre in Asia by work-bay count (Ferrari press release,
June 2017). The second official channel in Japan is Yanase Fiorano Motori, which operates the Tokyo metropolitan
Ferrari Approved inventory.

Dealer Variant Mileage Spec / Year Asking
YANASE Fiorano 458 Speciale 6,701 km/ 4,164 Bianco Avus / Alcantara ¥74.98M - ~€401K - ~$471K
Motori (Tokyo) (Coupé) mi Nero, 2015

Source: Ferrari Approved Japan, YANASE Fiorano Motori inventory, preowned.ferrari.com (accessed 28 April 2026).

12.2 Export-grade and merchant pricing

Beyond the official Cornes & Co. and Yanase channels, the Japanese export market — SBT Japan, BE Forward,
GooNet — produces a wider pricing spread. SBT Japan currently shows a 2014 Speciale at $435,500 / €371,000
with 13,000 km / 8,078 miles (Tokyo location). Lower-grade export listings appear at $88,000—-$95,000 /
€75,000—€81,000, but those reflect either auction-grade condition issues, accident history, or vehicles re-classified
for export at salvage prices and should be treated as outliers, not market data.

12.3 The Japan-to-Europe import arbitrage

At current exchange rates, a clean Tokyo Speciale at €401,000 (Yanase) is roughly 30% below Ferrari Approved
Germany pricing for an equivalent car. Import duty (10% IVA-equivalent), VAT (19% in Germany), shipping, and
homologation costs consume most of the gap, but well-spec'd Japanese-market cars do enter the European market
regularly through specialist importers. The condition-sheet transparency of Japanese auction houses (USS, JU,
Aucnet) supports this trade. Japanese-market 458s arriving in Germany typically appear at 5-10% below Ferrari
Approved Germany asking prices, with the trade-off being the absence of a Ferrari Approved warranty and full
European-network service history.

12.4 Japan as a Speciale A market

Of the 499 Speciale A units, a meaningful proportion went to Japan and the wider Asia-Pacific market. Cornes & Co.
and Yanase do not publish current Speciale A inventory at the time of this paper's research, but the model has
appeared at Tokyo Auto Salon and at private consignment sales through Bingo Sports and Garage Saurus in Tokyo.
Japanese Speciale A cars are noted in the collector community for unusually complete documentation, consistent
with the broader Cornes-provenance pattern described in Section 12.5.
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12.5 The Cornes provenance premium

Cornes-supplied cars carry a documented provenance premium when they exit Japan back into the European or US
markets. The reason is structural: the Cornes service network (Tokyo, Nagoya, Osaka, plus the Shinonome service
centre) produces unusually complete service histories, and Japanese ownership conventions favour low annual
mileage, climate-controlled storage, and fastidious record-keeping. Two recent examples illustrate the pattern. The
Michael Schumacher 1996 550 Maranello chassis #105067, exported by Ferrari to Cornes in 2003 and held by two
Japanese custodians before returning to Europe, appeared at Aguttes' Tour Auto sale in April 2025 with 10,008 km
on the odometer (Classic Driver, January 2025). The 1994 512 TR Speciale chassis #15 — one of 15 cars Ferrari
built to mark Cornes' 15th anniversary — appeared at Gooding & Co.'s Rétromobile Paris sale in January 2026 with
an estimate of €450,000—€600,000 against typical 512 TR market values of €200,000—€250,000.
Cornes-anniversary specials and Cornes-delivered cars consistently transact at 1.5x—3x the value of equivalent
non-Cornes examples. For the 458, this premium is most visible when a Cornes-delivered Speciale or Speciale A
appears in the European market with full Japanese service history; merchant-grade dealers (Bingo Sports Tokyo,
Garage Saurus Tokyo) regularly broker such cars to European buyers.
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13 The Speciale A Premium

The Speciale A separates from the Coupé not by a continuous gradient but by a step. The current ratio of average
sale prices (Aperta $1,078,375 against Coupé $485,730 — both Classic.com aggregated, April 2026) is 2.22:1. The
same ratio in 2017 was approximately 1.4:1. The Aperta has tripled its premium-multiple over the Coupé in eight
years.

Three factors compound to drive this. The hard 499 cap. Ferrari published the production figure as a marketing
element, and adhered to it. There is no uncertainty in the supply side of the equation, which is the rarest condition in
the modern Ferrari market. The convertible factor. Open-top Ferraris consistently outperform their Coupé
equivalents at the high end of the collector market — see also the F50, the 599 SA Aperta, the LaFerrari Aperta.
Among modern naturally aspirated supercars, the 458 Speciale A is the only one to offer the combination of NA V8,
mid-engine layout, and a folding hard-top in a limited series. The terminal-position effect. Both the "last NA V8"
and the "last Pininfarina mid-engine" positions apply maximally to the Aperta — there will not be another car like it.

13.1 What separates a $900K Aperta from a $3M Aperta

Factor What it is Effect on price

Mileage Below 1,000 mi / 1,600 km commands a meaningful  Single biggest driver. Delivery-mile cars trade at
premium; below 200 mi / 320 km is collector-grade. 2.5x-3x higher than 5,000+ mile cars.

Colour Rosso Corsa is the highest-volume default. Bianco The 350-mi Rosso Corsa Aperta achieved

Options package

Avus, Giallo Modena, Blu TdF, and PtS specials
trade at premiums when paired with low mileage.

Titanium exhaust, AFS lighting, suspension lifter,

$1.65M (Feb 2025); a sub-500-mi Blu TdF was
estimated at $1.8-$2M by CarMarketInsider.

Heavily optioned cars cluster at the top of the

full carbon interior, racing seats, two-tone
leather/Alcantara — collectively can add
$30K-$60K to original MSRP.

market. Light-spec cars bring less premium even
at low miles.

Cars without these documents discount
approximately 8—-15%, regardless of condition.
Ferrari Classiche certification is increasingly
important at the top end.

Provenance Single-owner, full Ferrari main-dealer service
history, original window sticker, all manuals and

tools, factory PPF intact.

Recall completion Takata airbag recall (passenger side); brake oil
reservoir recall (March 2022). Both must be

confirmed completed.

Open recalls discount the asking price
meaningfully and create insurance complications.

Source: CarMarketInsider 458 Speciale A market recap (September 2025), based on the ten most-recent public Aperta sales 2017-2025;
RM Sotheby's lot descriptions; Glenmarch results database.
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14 Ferrari Classiche and the 2030 Milestone

Ferrari Classiche is the factory-operated authentication and restoration programme administered from Maranello,
established in 2005 with the workshop opening in 2006. Eligibility for the Certificate of Authenticity (the "Red Book")
follows two clear rules per the Ferrari Classiche official documentation (ferrari.com/auto/classiche-certification,
accessed April 2026, and consistent across the licensed Ferrari Classiche workshop network documentation
worldwide):

Rule 1. All Ferrari road cars over twenty years old are eligible.

Rule 2. Special-Series, Sport, and Formula 1 cars are eligible regardless of age.

14.1 What this means for the 458 family

The Speciale and Speciale A are recognised by Ferrari as Special-Series cars and are therefore eligible for Ferrari
Classiche certification today, irrespective of their model year. This is already a factor in transaction pricing on the
highest-end Aperta cars; RM Sotheby's lot descriptions and recent Speciale A consignments increasingly note
Ferrari Classiche certification as a value-supporting attribute.

The 458 Italia and 458 Spider, as standard-series production cars, must wait until they reach the twenty-year
threshold. The earliest 2010 458 Italias become eligible in 2030, with the bulk of the production run reaching
eligibility between 2031 and 2035. This is the next significant milestone for the standard-series 458 collector market,
and it is close enough — four years out for the earliest cars — to begin influencing acquisition behaviour now.

THE 2030 OPPORTUNITY

Buyers acquiring an exceptionally well-documented, low-mileage 2010-2011 458 Italia in
2026 are buying a car that will become Ferrari Classiche eligible within four to five years.
The Red Book historically supports a 5-10% premium on equivalent cars at the high end
of any model market, and the eligibility itself preserves long-term spare parts access
through the Ferrari Classiche programme. The cars to identify now are single-owner, full
Ferrari-network history, original-spec, low-mileage 2010-2012 examples that are most
likely to pass Classiche inspection without remediation. This is a secondary investment
thesis below the Speciale and Aperta primary thesis — but it is real.
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15 Outlook 2026 and Beyond

Three positions can be defended on the 458 family for the remainder of 2026 and into 2027.

15.1 The Italia Coupé: stable to slowly rising

Italia Coupé values appear to have completed their depreciation cycle and are moving sideways with a modest
upward bias. The five-year retention figure of 75-90% for cars purchased between 2020 and 2022, sourced from
Automonitor's 2026 buyer's guide, is consistent with the broader trend toward stable values for "last NA V8" cars
from this era. New supply is fixed (production ended in 2015) while attrition continues. The structural floor is
supported.

15.2 The Speciale Coupé: continued upward, with corrections likely

The Speciale's three-record sequence — $786K, $808.5K, $912.5K across 14 months — is a re-rating consistent
with what occurred to the 360 Challenge Stradale between 2022 and 2024. The CS appreciation cycle ran
approximately 36 months before stabilising. The Speciale's cycle is younger; further upward movement is plausible
but corrections of 8-15% within the cycle are normal. Sub-€500,000 Speciale Coupés at Approved-network dealers
should be treated as anomalously priced rather than indicative of a market direction.

15.3 The Speciale A: continued strength, with rising floor

The Aperta floor has moved decisively upward: where higher-mileage cars cleared at $476K-$500K in 2020-2021,
the new floor for driver-grade Apertas appears to be $900K-$1.0M. Delivery-mile cars are open-ended on the
upside; the $3.08M January 2026 result establishes a reference but not necessarily a ceiling. Two structural factors
will continue to apply: the verified 499-unit cap, and the absence of any successor product that matches the
specification (mid-engine, naturally aspirated V8, folding hardtop, limited series).

Three secondary factors are worth monitoring through 2026-2027. (1) The 488 Pista is
the immediate competitive reference — its appreciation curve has lagged the Speciale's
by approximately 18 months. If Pista values continue to lag, the Speciale premium is
likely to extend further. (2) The European Right-to-Repair Directive 2024/1799 (Annex II)
may begin to influence collector confidence in long-term supportability of post-2030
hybrid Ferraris, indirectly favouring the 458 family by reinforcing "last analogue”
positioning. (3) Currency: if the yen recovers materially against the euro, the
Japan-Europe arbitrage that currently brings sub-€400K Speciales into Germany will
close, removing a soft floor on European pricing.

16 Closing

The Ferrari 458 is the first modern Ferrari that combines the three things the current collector market is decisively
paying premiums for: a high-revving naturally aspirated V8, externally-stewarded Pininfarina design, and reliability
data sufficient to support regular use. It is also the first modern Ferrari for which the "daily driver" description,
repeated across the owner community, is grounded in mechanical reality rather than aspiration.

The four variants are not a single asset class. The Italia Coupé is at the base of a stable, possibly slowly rising,
market. The Spider tracks the Coupé at a 5-8% premium. The Speciale Coupé has re-rated by a third in twelve
months on auction-record evidence. The Speciale A has entered seven-figure territory decisively, with a verified
499-unit cap and a market structure that increasingly treats it as an alternative-asset rather than a usable car.
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The reader's specific question on the Gohm and Ulrich listings deserves the answer that the comparison may not be
like-for-like. If the cheaper car is the Speciale Coupé at Emil Frey Sportivo (€755,000) and the more expensive car is
the Aperta at Ulrich (€939,800), the difference is structural — different model, different production volume, different
asset class. If the comparison is between two Aperta listings (Gohm 250 km Grigio Ferro at "Preis auf Anfrage"
versus Ulrich 24,900 km Giallo Triplo Strato at €939,800), the case for the Gohm car being cheaper would require
the actual quotation, and would most likely reflect colour preference, time on market, and dealer strategy rather than
intrinsic value of the car. A delivery-mile Grigio Ferro Speciale A in the 2026 market should not transact below a
24,900 km Giallo Triplo Strato example unless there is a specific reason — paint, accident history, ownership chain
— that has not been publicly disclosed.

The next paper in this series covers the Ferrari 488 GTB, GTS and Pista, and will be published when the Q2 2026
auction cycle data is in. Cross-reference questions on the 458 — specific cars, specific vendors, specific
pre-purchase inspections — are welcomed at the usual channels.
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