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I went on a journey to buy another enthusiast car. And let's be frank about this hobby: these are toys, our

real-world Matchbox cars from childhood. So, is it really important? No. But it is a lot of fun, and that is

important.

I am a Ferrari guy. Always have been. But my search also included other brands. Why? Well, I wanted to be

smart about how I spent the money this time and still have some fun.

I am not the biggest fan of cars as investments, because they are cars. That being said, there is nothing wrong

with trying to preserve value when making a purchase. Sometimes you get lucky and make money on a car, but

I would never count on it.

T H E  M A N D A T E

R o u g h l y  t h i r t y  c a n d i d a t e s  c r o s s e d  t h e  d e s k  b e t w e e n  l a t e  J u l y  a n d  l a t e  A u g u s t :  a n  8 1 2  S u p e r f a s t  f r o m  a  S p a n i s h

c o l l e c t i o n ,  t w o  5 7 5  S u p e r a m e r i c a s ,  t h r e e  m a n u a l  5 5 0 s ,  a  m a n u a l  5 7 5  r e p r i c e d  o v e r n i g h t  t o  € 4 3 9 k ,  f o u r  9 9 2  G T 3

T o u r i n g s ,  a n  S L S  A M G ,  t w o  M c L a r e n  6 7 5 L T s  ( a  S p i d e r  a n d  a  J a p a n - m a r k e t  C o u p e ) ,  a  f a c t o r y - m a n u a l  F 4 3 0

S p i d e r  i n  R i m i n i ,  t w o  A v e n t a d o r s ,  a  H u r a c a n  S t e r r a t o  a t  n e w - c a r  r i s k  l e v e l s ,  a n  S F 9 0  s t i l l  f a l l i n g ,  a

T a i l o r - M a d e - a d j a c e n t  F 1 2 ,  a  4 5 8  S p e c i a l e  a t  € 5 9 9 k ,  a  2 9 6  S p e c i a l e  a l l o c a t i o n  a t  l i s t ,  a n d  f o u r  5 9 9  G T B s .

T w o  w e r e  r e j e c t e d  i n  o n e  s e n t e n c e  e a c h .  M o s t  d i e d  i n  t h e  f i l e .  O n e  m a d e  i t  i n t o  d u e  d i l i g e n c e .

W H A T  K E P T  F A I L I N G

T h e  s a m e  d e f e c t  w o r e  d i f f e r e n t  c l o t h e s .

A  f i v e - y e a r  s e r v i c e  h o l e  b e h i n d  a  F e r r a r i  c h e c k .  A  f o u r t e e n - y e a r  h o l e  b e h i n d  a  f r e s h  d e t a i l  a n d  2 0 0  p h o t o g r a p h s .

A  s e v e n - y e a r  h o l e  b e h i n d  a  p a i n t e d  t r i c o l o r e .

E v e r y  a t t r a c t i v e  p r i c e  h a d  a  g a p  a t t a c h e d ,  a n d  e v e r y  c l e a n  f i l e  h a d  t o m o r r o w ' s  p r i c e  a t t a c h e d .

T h e  u s e f u l  d i s c o v e r y :  t h e  g a p  i t s e l f  i s  n e v e r  t h e  d e c i s i o n .  T h e  d e c i s i o n  i s  w h e t h e r  t h e  s e l l e r  p r i c e s  t h e  g a p  o r

d e n i e s  i t .

A  N u r e m b e r g  d e a l e r  a s k e d  € 1 8 9 k  f o r  a  f o u r t e e n - y e a r  h o l e  a n d  a n s w e r e d  t h e  q u e s t i o n  w i t h  o f f e n c e :  n o  d e a l ,

a n d  n o  r e p l y  n e e d e d ,  b e c a u s e  a  b e t t e r - d o c u m e n t e d  c o m p a r i s o n  c a r  s t o o d  a t  € 1 5 7 k  i n  D e n m a r k ,  c o m p l e t e  w i t h

a n  i n d e p e n d e n t  r e p o r t .

A  V i e n n a  b r o k e r  a s k e d  € 1 3 4 , 8 7 0  f o r  a  f i f t e e n - y e a r  h o l e  a n d  a n s w e r e d  e v e r y  q u e s t i o n  w i t h  a  d o c u m e n t .

T H E  T U R N

T h e  c a r  t h a t  i n i t i a l l y  p a s s e d  w a s ,  o n  p a p e r ,  t h e  l e a s t  l i k e l y  o f  t h e  f i e l d :  a  2 0 0 7  5 9 9  G T B  t h a t  h a d  s p e n t  f i f t e e n

u n d o c u m e n t e d  y e a r s  i n  D u b a i .

I t  p a s s e d  b e c a u s e  t h e  s e l l e r  t u r n e d  t h e  b i o g r a p h y  i n t o  p a p e r w o r k .

A  D u t c h  i m p o r t  d e c l a r a t i o n  w i t h  d u t y  p a i d  o n  a  s t a t e d  c u s t o m s  v a l u e .  G e r m a n  r e g i s t r a t i o n  d o c u m e n t s  w i t h  f r e s h

H U .  A  w o r k s  d a t a s h e e t  o r d e r e d  f r o m  a n  o f f i c i a l  F e r r a r i  d e a l e r ,  w h o  p h o t o g r a p h e d  t h e  e n g i n e  n u m b e r ,  g e a r b o x

n u m b e r ,  a s s e m b l y  n u m b e r ,  a n d  c o l o u r  p l a q u e  e i g h t  w e e k s  b e f o r e  t h e  s a l e .  T w o  H u n g a r i a n  s p e c i a l i s t  i n v o i c e s

s h o w i n g  a n  € 8 , 2 8 8  r e c o m m i s s i o n i n g  i n  2 0 2 3 ,  f u l l  f r o n t  s u s p e n s i o n ,  v a l v e - c o v e r  g a s k e t s ,  m a s s - a i r f l o w  s e n s o r s ,

o n e  f u e l  p u m p ,  a n d  f l u i d s  t h r o u g h o u t ,  a n d  a  2 0 2 6  s e r v i c e  i n c l u d i n g  a  n e w  b o d y  c o m p u t e r .  A  c o m p l e t e  b o o k  s e t

w i t h  b o t h  k e y s .

A n  u n d o c u m e n t e d  d e c a d e  a n d  a  h a l f  c a n n o t  b e  r e p a i r e d .  B u t  i t  c a n  b e  b r a c k e t e d :  v e r i f i e d  i d e n t i t y  o n  o n e  s i d e ,

v e r i f i e d  c o n d i t i o n  o n  t h e  o t h e r ,  a n d  a  p r i c e  t h a t  c a r r i e s  t h e  r e s i d u a l  r i s k .

€ 1 3 4 , 8 7 0  a s k i n g  p r i c e .  T a r g e t  n e a r  € 1 3 0 k .  L a n d e d  a n d  f i n i s h e d  a r o u n d  € 1 4 0 – 1 4 5 k .  E x i t  t h e s i s :  € 1 6 5 – 1 8 9 k  i n

1 2  t o  1 8  m o n t h s .
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Worst case: break even after the fun.

Or so I thought.

T H E  I N S P E C T I O N

T h e  r e m a i n i n g  e v i d e n c e  w a s  s u p p o s e d  t o  c o m e  f r o m  t h e  i n s p e c t i o n :  s t o r e d  m i l e a g e  r e a d o u t s ,  w e i g h e d  c e r a m i c

d i s c s ,  a n d  a  c o l d  s t a r t  a f t e r  a  n i g h t  o u t d o o r s .

B u t  b e f o r e  w e  h a d  t h e  c h a n c e  t o  h a v e  a  P P I  c a r r i e d  o u t  b y  F e r r a r i ,  a n o t h e r  i n t e r e s t e d  p a r t y  c o m m i s s i o n e d  a n

i n d e p e n d e n t  i n s p e c t i o n .

A n d  t h a t  c h a n g e d  e v e r y t h i n g .

T h e  d e a l - b r e a k e r  w a s  i n  t h e  b o d y w o r k  s e c t i o n .  T h e  v e h i c l e  h a d  b e e n  r e p a i n t e d ,  w i t h  p a i n t  t h i c k n e s s  m e a s u r i n g

u p  t o  t h r e e  t i m e s  t h e  s t a n d a r d  l e v e l .  T h e r e  w e r e  s i g n s  o f  a  r e p l a c e d  f r o n t  f e n d e r  a n d  p a i n t  d a m a g e  o n  t h e

b u m p e r .  T h e  f i n a l  p h o t o  r e v e a l e d  a  c r a c k e d  r e p a i r  a r e a  t h a t  h a d  s i m p l y  b e e n  p a i n t e d  o v e r .

T h a t  k i l l e d  t h e  n a r r a t i v e  o f  a  D u b a i  c a r  t h a t  s a t  a r o u n d  b u t  h a d  i t s  m e c h a n i c a l s  b r o u g h t  u p  t o  d a t e .  I n s t e a d ,  t h i s

w a s  n o w  a  c a r  w i t h  s u s p e c t e d  p r e v i o u s  f r o n t - e n d  d a m a g e ,  a n d  t h a t  f a c t  w o u l d  p e r m a n e n t l y  b e c o m e  p a r t  o f  i t s

h i s t o r y .

T h e  e x i t  s t r a t e g y  a t  € 1 6 5 – 1 8 9 k  r e l i e d  o n  t h e  c a r  b e i n g  u n b l e m i s h e d ,  f u l l y  d o c u m e n t e d ,  a n d  a c c i d e n t - f r e e .  A

r e p a i n t e d  5 9 9  w i t h  a  r e p l a c e d  f e n d e r  s i m p l y  w i l l  n o t  a p p e a l  t o  t h e  k i n d  o f  b u y e r  w i l l i n g  t o  p a y  € 1 8 9 k .

T h e n  c a m e  t h e  m e c h a n i c a l  f i n d i n g s .

T h e  i n s p e c t i o n  f o u n d  b r a k e  f l u i d  w i t h  a  b o i l i n g  p o i n t  b e l o w  1 3 0 ° C ,  p o o r  f r o n t - e n d  g e o m e t r y ,  s e v e r e  o i l  l e a k a g e

f r o m  t h e  d a m p e r s  ( S C M  m a g n e t i c  d a m p e r s ,  w h e r e  r e p l a c i n g  a l l  f o u r  c a n  e a s i l y  b e c o m e  a  f i v e - f i g u r e  e x e r c i s e ) ,  a

n o n - f u n c t i o n a l  r i g h t - r e a r  b r a k e ,  a  d e a d  h a n d b r a k e ,  a n d  a  f a i l u r e  t o  p a s s  t h e  § 5 7 a  i n s p e c t i o n .

A d d  t o  t h a t  a n  o i l  l e a k  a t  t h e  p u m p ,  s i g n i f i c a n t  c o o l a n t  l o s s  w i t h  v i s i b l e  t r a c e s ,  c l u t c h  w e a r  o f  5 6  p e r c e n t  a f t e r

j u s t  1 7 , 0 0 0  k m ,  t y r e s  m o r e  t h a n  f i v e  y e a r s  o l d ,  a n  i n a c t i v e  T P M S ,  a n d  i m p l a u s i b l e  f a u l t  c o d e s .

T h e  i n s p e c t i o n  f i n d i n g s  a r e  d i f f i c u l t  t o  r e c o n c i l e  w i t h  t h e  s c o p e  o f  w o r k  d o c u m e n t e d  o n  t h e  2 0 2 3  i n v o i c e s .  A n d

b a d l y  s a g g i n g  s e a t s  a t  1 7 , 3 4 6  k m  i s  e x a c t l y  t h e  k i n d  o f  r e d  f l a g  I  w o u l d  h a v e  w a n t e d  t o  i n v e s t i g a t e  d u r i n g  a

d e t a i l e d  i n s p e c t i o n .

A s  i t  t u r n e d  o u t ,  I  d i d  n o t  e v e n  n e e d  t o  d i g  t h a t  d e e p .

T h e  f a c t  t h a t  t h e  e n g i n e  a n d  t r a n s m i s s i o n  w e r e  d e s c r i b e d  a s  b e i n g  i n  v e r y  g o o d  c o n d i t i o n  c h a n g e d  n o t h i n g .

C o n s e r v a t i v e l y ,  I  w o u l d  e s t i m a t e  € 2 5 – 3 5 k  i n  m e c h a n i c a l  w o r k ,  p l u s  t h e  b o d y w o r k  i s s u e ,  w h i c h  m o n e y  a l o n e

c a n n o t  e r a s e  f r o m  t h e  c a r ' s  h i s t o r y .

T H E  R E V I S E D  T H E S I S

F r o m  m y  p e r s p e c t i v e ,  t h i s  5 9 9  c o u l d  s t i l l  b e  a  g o o d  c a r  f o r  s o m e o n e  w h o  w a n t s  a  d r i v e r ' s  c a r  a n d  s i m p l y  w a n t s

t o  e n j o y  i t .

B u t  n o t  a t  € 1 3 0 k .

W i t h  t h i s  h i s t o r y  a n d  t h e s e  f i n d i n g s ,  I  w o u l d  p u t  i t  s o m e w h e r e  a r o u n d  € 1 0 0 – 1 1 0 k .

I m p o r t a n t l y ,  t h e  d e a l e r  w a s  s u p p o r t i v e  a n d  f o r t h c o m i n g  t h r o u g h o u t .  I  s a w  n o t h i n g  s h a d y  h e r e .  C o n s i g n m e n t

c a r s  a r e  p a r t  o f  t h e  d a i l y  b u s i n e s s ,  a n d  t h e y  c a n  h o l d  s u r p r i s e s  f o r  t h e  d e a l e r  a s  w e l l  a s  t h e  b u y e r .

T H E  L E S S O N

A l l  o f  t h i s  s h o w s  e x a c t l y  w h y  d u e  d i l i g e n c e  i s  s o  i m p o r t a n t  b e f o r e  s p e n d i n g  s e r i o u s  m o n e y  o n  a  c a r .

Y e s ,  i t  i n v o l v e s  a  l o t  o f  t i m e  a n d  e f f o r t .  B u t  t h a t  i s  p a r t  o f  t h e  p r o c e s s  a n d ,  i n  i t s  o w n  w a y ,  p a r t  o f  t h e  f u n .
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I learned a lot over these weeks. I encountered dealers who probably should rethink their approach, and dealers

who represented the very best of the profession, but happened to have the wrong car.

That is also one of the reasons I am building Marque Intelligence. Mainly for myself, because I want the data

and the ability to make better decisions, but also to help fellow enthusiasts make more informed ones.

Still, no paperwork, PPI checklist, Model File, database, or research will ever replace a proper physical PPI

carried out by a Ferrari dealer or a qualified independent specialist.

Spend the money before you buy the car.

Collector's Notes are first-person reports from the author's own buying and ownership process. Dealer names are withheld by design;

cities and figures are stated as experienced. Companion research: the Research Library at www.marqueintelligence.com.

Marque Intelligence, an IMP InterMediaPartners venture, est. 1976. Nothing here is investment advice.


